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:LOORZ�0F&ORXG�–�1HZ�7DOHQW�+LVWRULFDO�6RFLHW\�%RDUG�3UHVLGHQW 

&RQWLQXHG�RQ�3DJH��� 

E\�'HEUD�0RRQ 
 
 :LOORZ�0F&ORXG�KDV�VHUYHG�RQ�WKH�
7DOHQW�+LVWRULFDO�6RFLHW\�%RDUG�VLQFH�
������7KLV�\HDU��������VKH�ZDV�HOHFWHG�
WKH�QHZ�%RDUG�3UHVLGHQW��:LOORZ�LV�D�
ORYHO\��DUWLVWLF�SHUVRQ�ZLWK�D�GHHS�ORYH�RI�
DOO�WKLQJV�KLVWRULFDO��$FWXDOO\��VKH�VD\V�
VKH�ORYHV�³ROG�WKLQJV´��ROG�FDUV��GLVKHV��
ERWWOHV��VLJQV��UXVW��DQG�VKH�KDV�D�YHU\�
LPSUHVVLYH�ERQH�FROOHFWLRQ��$QG�VKH�ORYHV�
WKH�VWRULHV�EHKLQG�DOO�WKH�ROG�WKLQJV��
ZKLFK�LV�KLVWRU\��UHDOO\��7R�KHOS�JHW�WR�
NQRZ�KHU�D�OLWWOH�EHWWHU��VKH�KDV�VKDUHG�
VRPH�RI�KHU�IDYRULWHV�ZLWK�XV��KHU�IDYRULWH�
DFWLYLW\�–�SKRWRJUDSK\��KHU�IDYRULWH�FRO�
RUV�-�EODFN�DQG�WXUTXRLVH��KHU�IDYRULWH�
ERRN�-�$GYHQ�
WXUHV�RI�+XFNOH�
EHUU\�)LQQ�E\�
0DUN�7ZDLQ��
IDYRULWH�SRHWU\�-�
6XIL�SRHWU\��ID�
YRULWH�PXVLF�–�
0RWRZQ��,QGLH��
DQG�DOO���¶V�DQG�
��V��KHU�IDYRULWH�
PRYLH�-�7KH�3HD�
QXW�%XWWHU�)DO�
FRQ��KHU�IDYRULWH�
IRRG�–�SL]]D��
KDQGV�GRZQ���D�
VLGH�QRWH�-�:LO�
ORZ�KDWHV�KRUURU�
PRYLHV�EXW�ZLOO�
DOZD\V�ZDWFK�D�
KHDUWZDUPLQJ�
VWRU\�� 
 
:LOORZ¶V�+LVWRU\ 
 :LOORZ�ZDV�ERUQ�LQ�6DOW�/DNH�&LW\��
8WDK��6KH�GLGQ¶W�VWD\�WKHUH�ORQJ�EHFDXVH�

VKH�ZDV�DGRSWHG�DV�DQ�LQ�
IDQW�WR�WKH�0F&ORXG�IDPLO\�
LQ�$VKODQG��2UHJRQ��:LO�
ORZ¶V�DGRSWLYH�PRP�ZDV�
IURP�7DOHQW��EXW�VKH�KDG�
PRYHG�WR�$VKODQG�ZKHQ�
VKH�PDUULHG�EHFDXVH�WKHUH�
ZHUH�PRUH�MRE�RSSRUWXQL�
WLHV�WKHUH��+HU�PRP�KDG�
PDQ\�UHODWLYHV�DQG�IULHQGV�
LQ�7DOHQW��DQG�:LOORZ�VSHQW�
PXFK�RI�KHU�JURZLQJ�XS�
\HDUV�WKHUH��6KH�DOVR�KDG�
XQFOHV��FRXVLQV��DQG�IULHQGV�
LQ�WKH�5RJXH�9DOOH\��6KH�
KDV�PDQ\�PHPRULHV�DV�D�
FKLOG�RI�+DUYHVW�)HVWLYDOV�DQG�RWKHU�

FRPPXQLW\�HYHQWV��+HU�DGRS�
WLYH�SDUHQWV�KDG�EHHQ�RQ�D�OLVW�
WR�DGRSW�IRU�WHQ�\HDUV��6KH�
ZDV�DQ�RQO\�FKLOG��6KH�VSHQW�
PDQ\�KRXUV�SOD\LQJ�ZLWK�DOO�
KHU�FRXVLQV�DQG�QDWXUDOO\�
EHFDPH�YHU\�FORVH�WR�WKHP�� 
 :LOORZ¶V�PRWKHU��5XWK�
*DUUHWW��JUHZ�XS�RQ�WKH�*DU�
UHWW�'DLU\�)DUP�RQ�5DSS�
5RDG�LQ�7DOHQW��5XWK¶V�SDU�
HQWV�ZHUH�2WLV�*DUUHWW�DQG�
(OVLH�6WDQGO\��%RWK�RI�WKHLU�
IDPLOLHV�ZHUH�IURP�,OOLQRLV��
EXW�KHU�JUDQGSD¶V�IDPLO\�KDG�
VHWWOHG�LQ�-DFNVRQYLOOH�DQG�
KHU�JUDQGPD¶V�IDPLO\�KDG�
VHWWOHG�LQ�*ROG�+LOO��:LOORZ�
VD\V��³-DFNVRQYLOOH�PHW�*ROG�
+LOO��7KH\�PDUULHG�DQG�WKHLU�
EDE\�ZDV�7DOHQW�´�$FWXDOO\��

2WLV�*DUUHWW�ZDV�IULHQGV�ZLWK�(OVLH¶V�
SDUHQWV��+H�ZDV�DW�WKHLU�KRPH�WKH�GD\�
(OVLH�ZDV�ERUQ��+H�ZDV����\HDUV�ROG��+H�
VDLG�RQ�WKDW�GD\��WKDW�KH�ZRXOG�EH�EDFN�

/LWWOH�:LOORZ�ZLWK�KHU�*UDP�(OVLH�
DQG�KHU�0RP�5XWK�*DUUHWW� 

LQ����\HDUV�WR�PDUU\�WKDW�EDE\��DQG�JXHVV�
ZKDW""�+H�GLG�FRPH�EDFN����\HDUV�ODWHU�
DQG�PDUU\�KHU��2WLV�ZDV�KDQGVRPH�DQG�
KDUG�ZRUNLQJ��7KHUH�ZHUH�PDQ\�\RXQJ�
ODGLHV�LQ�WKH�YDOOH\�ZDQWLQJ�WR�³FRXUW´�
KLP��%XW�KH�KHOG�IDVW�WR�KLV�SURPLVH��DQG�
(OVLH�VDLG��³:H�DOZD\V�NQHZ�ZH¶G�EH�
WRJHWKHU´��6R��:LOORZ¶V�JUDQGSD�ZDV�
TXLWH�D�ELW�ROGHU�WKDQ�KHU�JUDQGPRWKHU��
DQG�KH�GLG�SDVV�DZD\�ZKHQ�5XWK�ZDV�
\RXQJ��6KH�DQG�KHU�EURWKHUV�KHOSHG�KHU�
PRWKHU�UXQ�WKH�GDLU\�IDUP�DIWHU�KHU�ID�
WKHU¶V�GHDWK��5XWK��ZRUNHG�IRU�DQG�UHWLUHG�
IURP�WKH�8�6��)RUHVW�6HUYLFH�DV�DQ�DGXOW� 
 :LOORZ¶V�IDWKHU�DOVR�GLHG�\RXQJ�ZKHQ�
:LOORZ�ZDV�RQO\�WZR��6R��VKH�JUHZ�XS�LQ�
D�KRPH�RI�WKUHH�JHQHUDWLRQV�RI�ZRPHQ��
+HU�JUDQGPRWKHU��ERUQ�LQ������LQ�*ROG�
+LOO��KHU�PRWKHU�ERUQ�LQ������LQ�7DOHQW��
DQG�KHUVHOI��ERUQ�LQ�������7KH�WKUHH�ZHUH�
FORVH��EXW�RI�FRXUVH��EHFDXVH�RI�WKH�UDQJH�
LQ�WKHLU�DJHV��KDG�GLIIHUHQW�SHUVSHFWLYHV�RQ�
OLIH��+HU�PRWKHU¶V�EURWKHUV��KHU�XQFOHV��
KDG�ELJ�IDPLOLHV��7KH\�ZHUH�D�FORVH-NQLW�
IDPLO\�DQG�GLG�PDQ\�WKLQJV�WRJHWKHU��6XQ�
GD\�GLQQHUV��6XQGD\�GULYHV��FDPSLQJ��

 
7KH�2IILFLDO�1HZVOHWWHU�RI�WKH� 
7DOHQW�+LVWRULFDO�6RFLHW\ 

9ROXPH����,VVXH��  ����������������������������������  ������������  0DUFK����� 
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 7KH�7DOHQW�+LVWRULFDO�6RFLHW\�

UHVHDUFKHV�DQG�SUHVHUYHV�WKH�KLVWRU\�
RI�WKH�7DOHQW�DUHD�LQ�6RXWKHUQ�
2UHJRQ�:H�RIIHU�D�FROOHFWLRQ�RI�
KLVWRULFDO�DUFKLYHV�WR�KHOS�ORFDO�

UHVLGHQWV�DQG�YLVLWRUV�EHFRPH�EHWWHU�
DFTXDLQWHG�ZLWK�RXU�DUHD¶V 

�ULFK�KLVWRU\� 
 :H�DUH�PHPEHUV�RI�WKH�-DFNVRQ�
&RXQW\�+HULWDJH�$VVRFLDWLRQ��D�
JURXS�RI�KHULWDJH�QRQSURILWV�
GHGLFDWHG�WR�WKH�FROOHFWLRQ��

SUHVHUYDWLRQ��DQG�LQWHUSUHWDWLRQ�RI�
6RXWKHUQ�2UHJRQ¶V�FXOWXUDO�KLVWRU\� 

 
:H�RSHUDWH�D�PXVHXP�DQG�PHHWLQJ�

SODFH�ORFDWHG�DW� 
 

����1RUWK�0DUNHW�6WUHHW 
7DOHQW��2UHJRQ 

 
7KH�PXVHXP�LV�RSHQ�6DWXUGD\�DQG�
6XQGD\�IURP������SP�WR������SP 

 
*HQHUDO�%XVLQHVV�0DLOLQJ$GGUHVV� 

 �3�2%R[���� 
 7DOHQW��25������� 

 

3KRQH�1XPEHU�����������-���� 
(PDLO���LQIR#WDOHQWKLVWRU\�RUJ 

:HE�3DJH��ZZZ�WDOHQWKLVWRU\�RUJ 
 

)DFHERRN���ZZZ�IDFHERRN�FRP�
WDOHQWKLVWRU\� 

 
7KH�+LVWRUDFOH�LV� 

SXEOLVKHG�TXDUWHUO\� 
 

(GLWRU��0\NH�*HOKDXV 

����+RQRUDU\�/LIHWLPH�0HPEHUVKLSV 
-DQ�:ULJKW�����6XVDQ�0RXOGHU�����.DWKHULQH�+DUULV 

Bh]�hB�.IhY] 

]�dhY��y�ˬ�]hC��y  

 

<RX�PD\�VXEPLW�\RXU�ZULWWHQ�
ZRUN�DERXW�KLVWRULFDO�7DOHQW�WR�EH� 
FRQVLGHUHG�IRU�SXEOLFDWLRQ�LQ�WKH� 
7+6�QHZVOHWWHU��2XU�UHVHDUFK 
OLEUDU\�LV�UHDG\�IRU�\RX�WR�JHW� 
VWDUWHG�RQ�DQ�LQWHUHVWLQJ�ORFDO� 

DUWLFOH��:H�DUH�HVSHFLDOO\�ORRNLQJ�
IRU�PRUH�WDOHV�IURP�HDUO\�WR 

�PLGGOH���WK�&HQWXU\�� 

5HQHZDOV� 
 5\DQ�	�-R\�%DNHU 
 $QQ�%��%DQNV 
 &ODLUH�%DUU-:LOVRQ 
 *HRUJH�	�&ROOHHQ�%D\ORU 
 %LOO�	�&DURO\Q�&HFLO 
 6WXDUW�'RXJODV 
 -RKQ�(QGHUV 
 6WHYHQ�	�$QQ�*RGZLQ 
 /LQGD�+DOH 

 
 $OOHQ�+DOOPDUN 
 )UDQFHV�+D\PDQ 
 'DQ�	�/LQGD�-DFNVRQ 
 0DULO\Q�/HH 
 %DUEDUD�	�'LFN�0DF0LOOHQ 
 .ULVWL�0HUJHQWKDOHU� 
 0\NH�$QQ�5HHVHU 
 *HUOLQGH�6PLWK 
 %UXFH�'��6QRRN 

/LIHWLPH�0HPEHUVKLSV� 
 6XVDQ��+DUWOH\��$QGUHZV 
 -RDQ�&��%DUQKDUW 
 3RSSLH�%HYHULGJH 
 -LP�%UDGOH\�	�3DWULFLD�5HPHQFXLV 
 0DUOD�&DWHV�	�-DQ�5LWWHU 
 -RKQ�	�-XG\�&DVDG 
 -RDQ�'HDQ 
 *ODG\V�)RUWPLOOHU 
 0DUJD\�*DUULW\ 
 %XG�	�0DU\/RXLVH�*OHLP 
 /XQHWWH�*OHDVRQ-)OHPLQJ 
 'DOH�*UHHQOH\ 

  
 -RH�+XQNLQV 
 .DWK\�-HUPDQ 
 *HRUJH�.UDPHU 
 -DFN�/DWYDOD 
 0DWW�	�$QWRLQHWWH�/LFKWHQVWHLQ 
 (GZLQ�0F0DQXV�	�)DPLO\ 
 0LFKDHO�0LOOV 
 -DQLFH�$��1DSROHRQ 
 5\DQ�	�&DUO\�3HGHUVHQ 
 :DQGD�3HUGXH 
 %UHQW�7KRPSVRQ 
 -RKQ�:DKO 

 

 

$GGLWLRQDO�'RQDWLRQV� 
 &ODLUH�%DUU-:LOVRQ 
 6WHYHQ�	�$QQ�*RRGZLQ 
 $OOHQ�+DOOPDUN 
 .DWKHULQH�+DUULV 
 *HRUJH�.UDPHU 

  
 -DFN�/DWYDOD 
 %DUEDUD�	�'LFN�0DF0LOOHQ 
 %UXFH�'��6QRRN 
 *D\OH�)��6WXEEV 
 5RVV�6XWKHUODQG 

0HPEHUVKLSV�6LQFH�/DVW�,VVXH 

1HZ�0HPEHUV� 
 %LVFXLWV�DQG�9LQ\O��//& 
 'DYLG�2PDQ 

 5RJXH�&UHGLW�8QLRQ 
 *D\OH�)��6WXEEV 
 5RVV�6XWKHUODQG 

7KH�0XVHXP�LV�FORVHG�WR�WKH�3XEOLF�XQWLO�)XUWKHU�1RWLFH� 

7LPH�WR�2UGHU�<RXU� 
7DOHQW�7RPDWR�3ODQWV 
6HH�3DJH����IRU�WKH� 

2UGHU�)RUP�ZKLFK�PXVW�EH� 
UHFHLYHG�E\�0D\��WK� 

7+6�YROXQWHHUV�ZLOO�GHOLYHU�WKH�
SODQWV�WR�\RX�RQ�)ULGD\� 

0D\���WK�RU�6DWXUGD\�0D\���WK� 

ɷʌɶɶ�ÕʒÁʒ�ãÈ�ɻ�ÕʒÁʒ 

6SULQJ�:L O O �%H�+HUH�6RRQ � 
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VSRQVHV��DQG�RQH�ZDV�IURP�KHU�ELUWK�SDU�
HQWV��6KH�UHDG�DOO�WKH�UHVSRQVHV�DQG�ILQDOO\�
FDPH�LQ�FRQWDFW�ZLWK�WKH�ELUWK�IDPLO\��7KLV�
KDSSHQHG�HLJKW�\HDUV�DJR��6KH�IRXQG�RXW�
WKDW�VKH�ZDV�/DNRWD�DQG�,ULVK��6KH�KDV�
VLQFH�JRWWHQ�WR�NQRZ�KHU�ELUWK�IDPLO\��6KH�
JRW�FORVH�WR�KHU�ELUWK�PRWKHU�EHIRUH�VKH�
SDVVHG�DZD\��:LOORZ�LV�DOVR�FORVH�WR�WKH�
EURWKHU�VKH�GLVFRYHUHG�DW�WKDW�WLPH�WRR��� 

 $URXQG�WKLV�WLPH��:LOORZ�VDZ�DQ�DG�RQ�
)DFHERRN�UHFUXLWLQJ�ERDUG�PHPEHUV�IRU�WKH�
7DOHQW�+LVWRULFDO�6RFLHW\��7+6���6KH�UH�
VSRQGHG��DQG�:LOORZ�VD\V��³7KH�PRPHQW�,�
ZDONHG�LQWR�WKH�7DOHQW�0XVHXP��,�IHOW�LW�
ZDV�ZKHUH�,�EHORQJHG�´�6KH�DWWHQGHG�D�
ERDUG�PHHWLQJ�DQG�ZDV�DVNHG�WR�MRLQ�WKH�
7+6�%RDUG��6KH�DVNHG�ZKDW�LW�HQWDLOHG�DQG�
ZDV�WROG��³-XVW�DQ�KRXU�HDFK�PRQWK�´�2I�
FRXUVH��WKLV�GLG�QRW�SURYH�WR�EH�WUXH��EXW�
:LOORZ�VD\V�WKDW�EHLQJ�LQYROYHG�ZLWK�7DO�
HQW�KLVWRU\�³ILOOHG�D�ELJ�SDUW�RI�P\�QHHG�IRU�
IDPLO\´��6KH�H[SODLQHG�WKDW�LW�IHOW�YHU\�FRRO�
WR�EH�SDUW�RI�HYHU\WKLQJ�WKDW�ZDV�JRLQJ�RQ��

HVSHFLDOO\�UHQRYDWLQJ�WKH�EXLOGLQJ�WKDW�WKH�
0XVHXP�LV�LQ�QRZ��7KH\�JXWWHG�WKH�EXLOG�
LQJ��7KH�ROG�FDUSHW�ZDV�JURVV��VR�WKH\�SXW�
LQ�QHZ�IORRULQJ��SDLQWHG��DQG�SXW�LQ�
VKHOYHV��6KH�IHHOV�HYHQ�PRUH�DWWDFKHG�WR�
WKH�PXVHXP�QRZ��� 
 
+LVWRULFDOO\�6SHDNLQJ 
 :LOORZ�JUHZ�XS�GXULQJ�DQ�HUD�ZKHQ�
WKH�-DFNVRQYLOOH�0XVHXP�ZDV�D�GHVWLQD�
WLRQ�DQG�WKH�-DFNVRQYLOOH�&KLOGUHQ¶V�0XVH�
XP�ZDV�MXVW�QH[W�GRRU�WR�WKH�PXVHXP��7KH�
-DFNVRQYLOOH�0XVHXP�SDFNHG�WKH�ROG�-XV�
WLFH�%XLOGLQJ�LQ�GRZQWRZQ�-DFNVRQYLOOH�
ZLWK�LQIRUPDWLRQ�DQG�DUWLIDFWV�UHODWLQJ�WR�
WKH�KLVWRU\�RI�WKH�ZKROH�5RJXH�9DOOH\��
)LHOG�WULSV�DQG�IDPLO\�YLVLWV�WR�ERWK�WKH�
PXVHXP�DQG�WKH�&KLOGUHQ¶V�0XVHXP�
VWD\HG�LQ�:LOORZ¶V�PHPRU\�IRUHYHU��7KH�
2UHJRQ�6WDWH�0HDVXUH����ZDV�SDVVHG�LQ�
������ZKLFK�FKDQJHG�WKH�ZD\�WKDW�WKH�UHY�
HQXH-VKDULQJ�WD[�IXQGV�IURP�WKH�VWDWH�ZHUH�
XVHG��,Q�-DFNVRQ�&RXQW\��WKDW�PHDQW�WKDW�
WKH�VPDOO�PXVHXPV�ZRXOG�QR�ORQJHU�UH�
FHLYH�DQ\�RI�WKHVH�IXQGV��:LWK�WKH�ORVV�RI�
IXQGLQJ��WKH�-DFNVRQYLOOH�0XVHXP��DQG�
RWKHU�VPDOO�PXVHXPV��ZHUH�ORVW��RU�SDUWLDO�
O\�FORVHG��:LOORZ�EHOLHYHV�WKDW�WKH�LPSDFW�
RI�WKDW�ORVV�KDV�QHYHU�UHDOO\�EHHQ�DFNQRZO�
HGJHG��³:H�KDYH�WR�FDUH�IRU�DQG�SURWHFW�
RXU�KLVWRULFDO�VLWHV��KLVWRULFDO�VRFLHWLHV�DQG�
RXU�PXVHXPV��:H�FDQ¶W�DIIRUG�WR�ORVH�DQ\�
PRUH��:H�KDYH�WR�SURWHFW�ZKDW�ZH�KDYH�´�
:LOORZ�DGPRQLVKHV�� 
 :LOORZ¶V�PRWKHU�ORYHG�KLVWRU\�WRR��
WROG�KHU�PDQ\�VWRULHV�DQG�VDYHG�KLVWRUL�
FDOO\�UHOHYDQW�LWHPV�OLNH�SRVW�FDUGV��QHZV�
SDSHUV��FORWKLQJ��ROG�ERWWOHV��HWF��$IWHU�
5XWK�GLHG��:LOORZ�GLVFRYHUHG�DOO�WKHVH�
WUHDVXUHV��6KH�GRQDWHG�PDQ\�LWHPV�WR�WKH�
7DOHQW�0XVHXP�EHFDXVH�PRVW�ZHUH�DERXW��

/RRNLQJ�IRU�+HU�%LUWK�3DUHQWV 

&RQWLQXHG�RQ�3DJH�� 

 

3UHVLGHQWV¶�0HVVDJHV 

Willow McCloud 
Continued from Page  One  

UHXQLRQV��DQG�FRPPXQLW\�HYHQWV��7KH�
ELJ�WDEOH�ILOOHG�ZLWK�IDPLO\�ZDV�D�6XQ�
GD\�WUDGLWLRQ��DQG�RYHU�WKH�\HDUV�HYHU\�
RQH�KDG�WKHLU�WUDGLWLRQDO�VSRW�WR�VLW��$OO�
:LOORZ¶V�FRXVLQV�ZHUH�WKHUH�HDFK�ZHHN��
DQG�WKH\�FDPH�WR�IHHO�OLNH�EURWKHUV�DQG�
VLVWHUV�WR�KHU��� 
 :LOORZ�DOVR�SOD\HG�LQ�WKH�5RJXH�
9DOOH\�<RXWK�6\PSKRQ\��6KH�ZDV�DQ�
RULJLQDO�PHPEHU�ZKHQ�LW�ILUVW�VWDUWHG�XS��
6KH�VD\V�KHU�PRWKHU�IRUFHG�KHU�WR�SOD\�
YLROLQ�VWDUWLQJ�LQ�ILUVW�JUDGH��DQG�VKH�
SOD\HG�DOO�WZHOYH�\HDUV�RI�VFKRRO��6KH�
RIWHQ�KDG�JUXHOLQJ��-KRXU-D-GD\�SUDFWLF�
HV��%XW�E\�WKH�WLPH�VKH�ZDV�LQYLWHG�WR�
DXGLWLRQ�DQG�PDGH�LW�LQWR�WKH�V\PSKRQ\��
VKH�ORYHG�LW��6KH�SOD\HG�IRU�WKHP�IRU�
IRXU�\HDUV��:LOORZ�DWWHQGHG�ERWK�6DLQW�
0DU\¶V�+LJK�6FKRRO�DQG�$VKODQG�+LJK�
6FKRRO��6KH�JUDGXDWHG�IURP�$VKODQG�
+LJK�6FKRRO�� 
 
'LJJLQJ�'HHSHU 
 0DQ\�RI�WKH�ROGHU�JHQHUDWLRQ�LQ�KHU�
IDPLO\�GLHG�DURXQG�WKH�VDPH�WLPH�DQG�
:LOORZ�IRXQG�KHUVHOI�VWUXJJOLQJ�WR�DG�
MXVW�WR�WKH�ORVV�RI�VR�PDQ\�IDPLO\�PHP�
EHUV��:LOORZ¶V�PRWKHU�KDG�WULHG��GXULQJ�
:LOORZ¶V�JURZLQJ�XS�\HDUV��WR�ILQG�:LO�
ORZ¶V�ELUWK�IDPLO\��6KH�WULHG�WR�JHW�ILOHV�
RSHQHG�LQ�8WDK�WR�QR�DYDLO��DQG�VKH�YRO�
XQWHHUHG�DW�WKH�*HQHDORJLFDO�/LEUDU\�
KRSLQJ�IRU�LQVLJKW�DQG�KHOS�WR�ILQG�WKH�
ELUWK�IDPLO\��$IWHU�KHU�DGRSWLYH�PRWK�
HU¶V�GHDWK��:LOORZ�WRRN�XS�D�SOHD�RQ�
)DFHERRN��6KH�WRRN�D�SKRWR�RI�KHUVHOI�
KROGLQJ�D�VLJQ�WKDW�VDLG��³/RRNLQJ�IRU�
0\�%LUWK�3DUHQWV´�DQG�SRVWHG�LW��:LWKLQ�
WKUHH�PRQWKV�VKH�KDG�WKRXVDQGV�RI�UH�

 ,�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�ZKR�VXSSRUWHG�PH�LQ�P\�
��ò�\HDUV�DV�%RDUG�3UHVLGHQW�DW�7+6� �,�DP�KDSS\�DQG�
SURXG�WR�WXUQ�RYHU�WKH�SRVLWLRQ�WR�:LOORZ�0F&ORXG�ZKR�KDV�
EHHQ�VHUYLQJ�DV�9LFH-3UHVLGHQW�VLQFH������ �$Q\�RI�\RX�
ZKR�NQRZ�:LOORZ�NQRZ�VKH�LV�DQ�DPD]LQJ�SHUVRQ�DQG�ZLOO�
UHSUHVHQW�7+6�ZHOO� �,�DP�QRW�JRLQJ�DQ\ZKHUH� �,�
ZLOO�VWLOO�VHUYH�DV�7UHDVXUHU�DQG�0HPEHUVKLS�&KDLU�
IRU�WKH�6RFLHW\��VR�\RX¶OO��KHDU�IURP�PH�IUHTXHQWO\� 

&KHHUV� 
  

  
 7KDQN�\RX�WR�WKH�7+6�%RDUG�0HPEHUV�DQG�7DOHQW�FRP�
PXQLW\�ZKR�KDYH�VKRZQ�IDLWK�LQ�PH�WR�UHSUHVHQW�WKH�7DOHQW�
+LVWRULFDO�6RFLHW\��7KLV�ZDV�QRW�D�WDVN�WKDW�,�ZDV�H[SHFWLQJ�RU�
WKDW�,�WDNH�OLJKWO\��$V�,�DGMXVW�WR�WKLV�QHZ�UROH�SOHDVH�KDYH�

SDWLHQFH�DQG�IHHO�IUHH�WR�UHDFK�RXW�DQG�VD\�KHOOR��PDNH� 
VXJJHVWLRQV�RU�H[SUHVV�DQ\�FRQFHUQV� 
 

 
:LOORZ�0F&ORXG 

1HZO\�(OHFWHG�3UHVLGHQW 
7DOHQW�+LVWRULFDO�6RFLHW\ 

5RQ�0HGLQJHU 
7UHDVXUHU�0HPEHUVKLS�&KDLU 
7DOHQW�+LVWRULFDO�6RFLHW\ 
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VKHOWHUHG�E\�RQH�RI�WKH�ODUJHVW�FDWDOSD�
WUHHV�LQ�WKH�YDOOH\�DQG�DQ�DEXQGDQFH�RI 
ILU��FHGDU�WUHHV�DQG�FRWWRQZRRGV�VFDW�
WHUHG�WKURXJKRXW�WKH�\DUGV�DQG�ERUGHULQJ 
DORQJ�WKH�ELNH�SDWK��$�SRQG��RXU�DQG�RXU�
GDXJKWHU
V�KRPHV��DQG�D�VPDOO�UHQWDO 
KRPH�ILOOHG�ZLWK�OLIHWLPHV�RI�PHPRULHV��
D�ELJ�ZRUNVKRS��GRJ�JURRPLQJ�VKRS�DQG 
SOD\KRXVH�VWXGLR��WZR�UHVFXH�GRQNH\V��
SLJV��JRDWV��DQG�IRXU�ROG-ODG\�FKLFNHQV�
LQ�WKH�ILHOG�UHSUHVHQWHG�D�ORW�RI�KDUG�
ZRUN�DQG�FRPSOHWHG�WKH�UHVW�RI�WKH�SURS�

HUW\��1RWKLQJ�ZDV�HODERUDWH�EXW�VHHPHG�
WR�VSHOO�FRPIRUW�DQG�SHDFH� 
 :DV�WKLV�UHDOO\�KDSSHQLQJ"�:RXOG�
ZH�FRPH�EDFN�KRPH�LQ�WKH�DIWHUQRRQ" 
,�JUDEEHG�P\�FRQWDLQHUV�RI�SLOOV��P\�
KDQGEDJ�DQG�,'��%\�WKLV�WLPH�:LOOLDP�
WKH�FDW�NQHZ�VRPHWKLQJ�ZDV�ZURQJ��+H�
FRZHUHG�XQGHU�WKH�EHG��EXW�P\�VWLII�
HLJKW\-RQH-\HDU-ROG�NQHHV�ZRXOGQ
W�OHW�
PH�FURXFK�GRZQ�WR�JHW�KLP��,�KDG�WR�JHW�
P\�JUDQGGDXJKWHU�QH[W�GRRU��$V�,�ZHQW�
RXW�WKH�GRRU��,�OHIW�:LOOLDP�IRRG�DQG�
ZDWHU��DQG�FDOOHG�RXW�D�KHDUWIHOW�,�ORYH�
\RX��WRRN�IRQG�QRWH�RI�RXU�ERRNV��SKRWR�
DOEXPV��WKLFN�ELQGHUV�RI�IDPLO\�KLVWRU\��
VWRULHV�,�KDG�ZULWWHQ�RYHU�WKH�\HDUV��DQG�
PDGH�SHDFH�ZLWK�ZKDW�PLJKW�KDSSHQ�WR�
LW�DOO��,W�ZDV�RXW�RI�P\�KDQGV��:HOO��QRZ�
,�ZRXOGQ
W�KDYH�WR�GHFLGH�ZKR�ZRXOG�
LQKHULW�RXU�WUHDVXUHV�DQG�UDQ�QH[W�GRRU��
 ,W�ZDV�PXFK�WRR�ZDUP�IRU�6HSWHP�
EHU��DQG�VR�DZIXOO\�ZLQG\� 
 ,�H[SHFWHG�WKDW�HOHYHQ-\HDU-ROG�%HOOD�

ZDV�KRPH�E\�KHUVHOI��KHU�PRP��.HUL� 
ZDV�SUREDEO\�ZRUNLQJ�DW�61<3�LQ�7DOHQW��
%HOOD
V�GDG��-DVRQ��ZDV�DW�KLV�KDQG\PDQ�
MRE�LQ�$VKODQG��0\�LQVLGHV�ZHUH�TXDNLQJ��
EXW�LW�ZDVQ
W�JRLQJ�WR�KHOS�%HOOD�LI�KHU�
JUDQGPRWKHU�ZDV�UHDG\�WR�IDOO�DSDUW��,�
WULHG�QRW�WR�SDQLF��EDQJHG�RQ�WKH�GRRU�DQG�
WROG�KHU�WR�FRPH�RXW�ULJKW�QRZ��%HOOD�
SLFNHG�XS�KHU�OLWWOH�GRJ��5RVLH��DV�,�SRLQW�
HG��WR�WKH�KXJH�ZKLWH�SOXPH�RI�VPRNH�
DERYH�WKH�ZRUNVKRS� 
 (YHQ�WRGD\��,
P�QRW�VXUH�ZKDW�RXU�QH[W�
PRYH�ZRXOG�KDYH�EHHQ��,�GRQ
W�GULYH��
:RXOG�ZH�KDYH�UXQ�XS�WKH�GULYHZD\�WR�
KLWFK�D�ULGH"�5LJKW�WKHQ�%HOOD�VDLG���:H�
VKRXOG�WHOO�0RP���.HUL�ZDVQ
W�DW�61<3��

DIWHU�DOO��,�KDGQ
W�QRWLFHG�KHU�6XE�
DUX�LQ�WKHLU�GULYHZD\��VR�ZH�UDQ�WR�
WKH�VKRS��OHVV�WKDQ�ILIWHHQ�VWHSV�
DZD\��6XUH�HQRXJK��.HUL�ZDV�WKHUH��
OLVWHQLQJ�WR�PXVLF�RQ�KHU�HDU�
SKRQHV��DQG�JURRPLQJ�WZR�ZKLWH�
VWDQGDUG�SRRGOHV� 
 ³.HUL���,�VDLG���7KHUH
V�D�ILUH�
FRPLQJ�RXU�ZD\��ZH�QHHG�WR�JR���
:KHWKHU�VKH�GLGQ
W�KHDU�PH��RU�
UHDOL]H�ZKDW�,�ZDV�VD\LQJ��,�GRQ
W�
NQRZ��EXW�VKH�ORRNHG�LUULWDWHG�DQG�
DQVZHUHG���,W
V�QRZKHUH�DURXQG�
KHUH��ZH
OO�EH�ILQH��-XVW�OHW�PH�ILQ�
LVK�WKHVH�GRJV�VR�WKH\�FDQ�JR�
KRPH���$W�WKDW�SRLQW��VKH�VDZ�WKH�
WKLFN�VPRNH�RXW�KHU�EDFN�ZLQGRZ��
WXUQHG�RII�KHU�HOHFWULF�UD]RU�DQG�
\HOOHG�WR�%HOOD�WR�JHW�WKHLU�FDW�0LNH�
IURP�WKH�KRXVH��6HHLQJ�ILYH�RWKHU�
GRJV�ZDQGHULQJ�DURXQG�WKH�URRP��,�

VDLG���/HDVK�WKHP�XS��:H�KDYH�WR�JHW�RXW�
RI�KHUH�� 
 :RUU\�DOO�RYHU�KHU�IDFH��.HUL�DVNHG�LI�
LW�ZDV�VLOO\�WR�JUDE�KHU�EDQMR��,Q�WKH 
QH[W�IHZ�VHFRQGV�LW�ZDV�FUDPPHG�LQWR�WKH�
FDU�DORQJVLGH�%HOOD��HLJKW�GRJV��WKH 
FDW�LQ�D�FDJH��.HUL��DQG�PH��$W�WKH�ODVW�
VHFRQG��VKH�UDQ�WR�WKH�SDVWXUH�JDWH�DQG 
RSHQHG�LW��:RXOG�ZH�HYHU�VHH�WKRVH�SUH�
FLRXV�DQLPDOV�DJDLQ"�+DYLQJ�GRQH�KHU 
EHVW��VKH�MXPSHG�LQWR�WKH�FDU��DQG�ZH�VSHG�
IRU�WKH�VDIHW\�RI�RXU�VRQ
V�KRPH�LQ 
(DVW�0HGIRUG� 
 $V�ZH�OHIW�WKH�GULYHZD\��LQ�WKH�EDFN�
VHDW�%HOOD�DQG�KHU�JLUOIULHQGV�ZHUH 
WH[WLQJ���7KH\
UH�FU\LQJ��0RP���VKH�VDLG��
³7KH\�ZDQW�PH�WR�EH�VDIH���,�UHDFKHG�IRU 
P\�JUDQGGDXJKWHU
V�KDQG�DQG�KHOG�LW�WLJKW�
O\���%HOOD���,�VDLG���,�NQRZ�WKLV�LV�VFDU\ 
EXW�*RG�LV�WDNLQJ�FDUH�RI�XV�ULJKW�QRZ��
ZH
UH�JRLQJ�WR�EH�RND\���$QG�ZH�ZHUH� 
 %HLQJ�VWXFN�LQ�WUDIILF�ZDV�DOPRVW�XQ�
EHDUDEOH��7KHUH�ZDV�D�VXUUHDO�PL[�RI 
SHRSOH�DORQJ�WKH�6RXWK�3DFLILF�+LJKZD\�
DV�ZH�FUHSW�WRZDUG�7DOHQW��VRPH�LQ�IXOO 
SDQLF�DQG�VRPH�MXVW�JRLQJ�DERXW�WKHLU�GD\�

 :KHQ�ZH�ILUVW�PRYHG�WR�WKH�5RJXH�
9DOOH\�LQ�������ZH�PDGH�RXU�KRPH�LQ 
$VKODQG�IRU����\HDUV��DQG�ZH�WKRXJKW�ZH�
NQHZ�WKH�WRZQ�SUHWW\�ZHOO��%XW�QR�RQH 
LQ�RXU�IDPLO\�VHHPHG�WR�NQRZ�ZKHUH�WKH�
ILUH�ZDV�FRPLQJ�IURP�ZKHQ�LW�ILUVW 
VWDUWHG��$OPHGD�ZDV�D�ORFDWLRQ�WKDW�ZDV�
EDQGLHG�DERXW�EXW�ZKHUH�ZDV�LW"�,
G 
QHYHU�KHDUG�RI�$OPHGD��,�WKRXJKW�LW�PXVW�
EH�WKH�QDPH�RI�D�WRZQ�LQ�VRXWKHUQ 
&DOLIRUQLD�RU�1HZ�0H[LFR��DQG�ZRQGHUHG�
KRZ�WKRVH�ILUHV�FRXOG�UHDFK�DV�IDU�DV�WKH 
5RJXH�9DOOH\� 
 7KH�ZLQG�KDG�EORZQ�DOO�QLJKW�
DQG�ZDV�XQXVXDOO\�VWURQJ�WKH�PRUQ�
LQJ�RI�6HSWHPEHU�HLJKWK��)URP�WKH�
ZLQGRZV��,�ZDWFKHG�RXU�FHGDU�DQG�
ILU�WUHHV�PHUULO\�GDQFLQJ�DQG�
WKRXJKW��ER\��-HUU\
V�JRLQJ�WR�KDYH�D�
ORW�RI�EUDQFKHV�WR�UDNH�ZKHQ�KH 
FRPHV�KRPH�IURP�VKRSSLQJ�LQ�
0HGIRUG��,�GLVWLQFWO\�UHPHPEHU�
WKHUH�ZHUH�QR�ZDUQLQJV�RI�ILUHV�WKDW�
PRUQLQJ��DW�OHDVW�QRW�RQ�RXU�VWUHWFK�
RI�WKH�6RXWK�3DFLILF�+LJKZD\��DOVR�
UHIHUUHG�DV�+LJKZD\����� 
 0\�KXVEDQG�DQG�,�OLYH�QHDU�WKH�
$VKODQG�([LW�����ZLWKLQ�D�FRXSOH�RI�
PLOHV�IURP�WKH�7DOHQW�ILUH�VWDWLRQ�RQ�
SURSHUW\�QH[W�WR�%HDU�&UHHN�DQG�WKH�
JUHHQZD\�ELNH�SDWK� 
 <HV��,�VDZ�WUXFNV�DQG�UHVFXH�
ULJV�UXVKLQJ�WRZDUG�$VKODQG��DQG�
KHDUG�D�IHZ�EHHSV�WKDW�VHHPHG�WR�
VD\���ZH
UH�FRPLQJ��ZH
UH�FRPLQJ���%XW�LW
V�
QRUPDO�IRU�WKHP�WR�SDVV�RXU�KRPH�VHYHUDO�
WLPHV�D�ZHHN��DQ\ZD\��6R��,�VWRSSHG�SDLQW�
LQJ�D�ZHOFRPH�VLJQ�IRU�RXU�VRQ-LQ-ODZ�-D�
VRQ
V�PRP�ZKR�ZDV�FRPLQJ�IURP�%RVWRQ��
WR�RIIHU�XS�D�SUD\HU�OLNH�,�DOZD\V�GR��,Q�
FDVH�WKH\�ZHUH�UHVSRQGLQJ�WR�DQ�DFFLGHQW�
RQ�WKH�IUHHZD\�DW�([LW�����,�ZDQWHG�DQJHOV�
WR�ZDWFK�RYHU�WKHP� 
 ,W�ZDV�DERXW�QRRQ�ZKHQ�VXGGHQO\�WKH�
UDGLR�ZHQW�RXW�ZLWK�D�VFUHHFK��3RZHU 
RXWDJH��,�WKRXJKW��%URZQ�RXW��:HLUG�GD\��,�
ZLSHG�P\�SDLQW�EUXVK��DQG�SXW�WKH�OLG 
RQWR�WKH�FDQ��-XVW�WKHQ�WKH�ODQGOLQH�UDQJ� 
�0RP���RXU�VRQ�VDLG���<RX
YH�JRW�WR�JHW�
RXW��QRZ�´�6WHYH�ZDV�GHOLYHULQJ 
VSLFHV�WR�WKH�5RJXH�9DOOH\�0DQRU�RQ�WKH�
KLOO��+H�ORRNHG�RXW�RYHU�WKH�YDOOH\�DQG�VDZ 
WKH�ILUH�FRPLQJ�RXU�ZD\�IURP�$VKODQG��,�
ZLOO�DOZD\V�EHOLHYH�WKDW�*RG�SXW�6WHYH�LQ 
WKH�ULJKW�SODFH�DW�WKH�ULJKW�WLPH��2WKHUZLVH��
ZH�PLJKW�QRW�EH�KHUH�QRZ�WR�WHOO�RXU 
VWRU\� 
 0\�PLQG�UDFHG��:H
YH�OLYHG�RQ�WKHVH�
ILYH�DFUHV�IRU�DERXW�WKLUW\�\HDUV� 

-XGLH�%XQFK�DW�ULJKW�ZLWK�KHU�GDXJKWHU�.HUL�
DQG�JUDQGGDXJKWHU�%HOOD� 
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&RQW��RQ�3DJH��� 

6LQFH�WKH�HOHFWULFLW\�IRU�WKH�ZHOO�SXPS�ZDV 
RXW��DQG�WKH�LUULJDWLRQ�SLSHV�KDG�PHOWHG��
WKHUH�ZDV�QR�ZD\�WR�JHW�ZDWHU��,QVWHDG� 
-DVRQ�SXW�RXW�VSRW�ILUHV�ZLWK�D�VKRYHO��FDU�
ULHG�KRW�WXE�DQG�SRQG�ZDWHU�WR�WKH 
DQLPDOV��JDYH�WKHP�VSRQJH�EDWKV�WR�SURWHFW�
WKHLU�VNLQ��ZRUNHG�RQ�WKH�ZHOO�SXPS 
VR�LW�ZRXOG�ZRUN�DV�D�VLSKRQ�WR�ZDWHU�WKH�
DQLPDOV��FKHFNHG�RQ�RXU�ORQHO\�FDW��DQG 
FKDVHG�ORRWHUV�DZD\��7KDQNIXOO\��KH�ZDV�
DEOH�WR�VDYH�WKHLU�KRPH��RXUV�DQG�WKH 
SXPS�KRXVH�QH[W�WR�WKH�KLJKZD\��:LWKRXW�
KLP��RXU�WZR�KRPHV�PLJKW�KDYH�EHHQ 
EXUQHG��WRR� 
 $OWKRXJK�WKH�UHQWHU
V�KRXVH�ZDV�D�WRWDO�
ORVV��-DVRQ�ZDV�DEOH�WR�PRYH�KLV�FDU�DZD\�
IURP�WKH�IODPHV��/DWHU��%HY��WKH�UHQWHU�
VDLG��³,�WRRN�WKH�EXV�WR�ZRUN�WKDW�GD\�DQG�
OHIW�P\�FDU�DW�KRPH��,I�LW�KDGQ
W�EHHQ�IRU�
-DVRQ�SXOOLQJ�LW�RXW�RI�WKH�ZD\�,�ZRXOG�
KDYH�ORVW�P\�FDU�WRR�� 
 7KH�FRVW�RI�-DVRQ
V�KHURLVP�ZDV�KLJK��
'RLQJ�DOO�WKH�ZRUN�E\�KLPVHOI��KH 
EHFDPH�RYHUZKHOPHG�E\�ORQHOLQHVV��GH�
SUHVVLRQ��DQG�JULHI��+LV�RZQ�ORVVHV�ZHUH 
JUHDW��7KH�ZRUNVKRS�KDG�FRQWDLQHG����
\HDUV¶�ZRUWK�RI�KLV�DQG�-HUU\
V�FDUSHQWU\ 
WRROV�DQG�HTXLSPHQW��1H[W�WR�WKH�VKRS�KDG�
VDW�KLV�FDUJR�WUDLOHU��DQG�D�EUDQG�QHZ 
IDPLO\�59��(YHU\WKLQJ�ZDV�JRQH� 
 .HUL�DQG�%HOOD�FRQWLQXHG�WR�GULYH�XQWLO�
QLQH�DW�QLJKW�DIWHU�WKH\�OHIW�0HGIRUG� 
$Q[LRXV�WR�JHW�WKH�GRJV�EDFN�WR�WKHLU�RZQ�
HUV�LQ�$VKODQG��VKH�VDZ�DQ�RSSRUWXQLW\ 
WR�WDNH�,-��VRXWK�IURP�0HGIRUG��GULYLQJ�
ILUVW�WR�3KRHQL[��SRS���������DQG�7DOHQW� 
SRS���������/DWHU�VKH�VDLG�WKDW�WDNLQJ�WKH�
H[LW�WR�,-��ZDV�WKH�VFDULHVW�SDUW�RI�WKH 
ZKROH�GD\��'ULYLQJ�VWUDLJKW�LQWR�WKLFN�
EODFN�VPRNH�DQG�ILUH�RQ�ERWK�VLGHV�RI�WKH 
IUHHZD\��.HUL�VDLG�KHU�KHDUW�VDQN�LQ�IHDU�
WKDW�VKH�KDG�PDGH�D�GHDGO\�PLVWDNH� 
6KH�KDG�WUXVWHG�WKDW�VLQFH�WKH�IUHHZD\�H[LW�
ZDV�RSHQ�LW�PXVW�EH�VDIH��EXW�LW�GHILQLWHO\�
ZDVQ
W� 
 :LWK�%HOOD�LQ�WKH�SDVVHQJHU�VHDW�FU\�
LQJ��WKH\�PDGH�LW�SDVW�3KRHQL[��7KH 
WRZQ�ZDV�FOHDUO\�RQ�ILUH��D�PRVW�KRUULILF�
VFHQH��7KH\�WKHQ�SDVVHG�7DOHQW��$OUHDG\ 
EXUQHG�DQG�VPROGHULQJ��WKH�VRXQGV�RI�VL�
UHQV�DQG�H[SORVLRQV�FRQWLQXHG��$W�ODVW 
WKH\�DUULYHG�LQ�$VKODQG��$IWHU�PHHWLQJ�WKH�
UHOLHYHG�GRJ�RZQHUV��WKH\�VSHQW�WKH 
QH[W�IHZ�QLJKWV�DW�WKH�ZHOFRPLQJ�KRPH�RI�
WKHLU�IULHQGV��WKH�/XII\V� 
 :H�VRRQ�GLVFRYHUHG�WKDW�PRWHOV�LQ�
0HGIRUG�ZHUH�FRPSOHWHO\�ILOOHG�GXULQJ 
RXU�VHDUFK�IRU�D�URRP��0RWHO�NHHSHUV�
ZDUQHG�WKDW�ZH�SUREDEO\�ZRXOGQ
W�ILQG 
DQ\WKLQJ�XQWLO�ZH�JRW�WR�5RVHEXUJ��EXW�ZH�
NHSW�ORRNLQJ�XQWLO�ZH�JRW�WR�*UDQWV 
3DVV��7KHUH��ZH�IRXQG�ZKDW�PLJKW�KDYH�
EHHQ�WKH�ODVW�DYDLODEOH�URRP�LQ�WKH�5RJXH 

9DOOH\��,W�ZDV�FOHDQ�DQG�TXLHW��)RU�IXWXUH�
QLJKWV��RXU�5RJXH�9DOOH\�+DUPRQL]HU 
IULHQGV�WRRN�JRRG�FDUH�RI�XV� 
 7KH�6RXWK�3DFLILF�+LJKZD\�ZDV�
FORVHG�IRU�WZR�ZHHNV�IROORZLQJ�WKH�ILUH��
DQG�RXU�SURSHUW\�ZDV�FRQVLGHUHG�D��FULPH�
]RQH��IRU�VRPH�VWLOO�XQNQRZQ�UHDVRQ� 
$OWKRXJK�ELNHUV�FRXOG�ULGH�SDVW�RXU�SURS�
HUW\��ZH�ZHUH�QRW�DOORZHG�WR�FKHFN�RXU 
ODQG�IRU�ZKDW�VHHPHG�IRUHYHU� 
 'HWHUPLQHG�WR�KHOS�-DVRQ�ZLWK�WKH�
DQLPDOV��RXU�IHDUOHVV��ZLO\�GDXJKWHU 
DSWO\�HYDGHG�WKH�SROLFH�DQG�1DWLRQDO�
*XDUG�EDUULHUV�E\�JRLQJ�HDUO\�LQ�WKH 
PRUQLQJV��(YHQWXDOO\��VKH�IRXQG�D�URXWH�
WKDW�WRRN�DERXW�DQ�KRXU�DURXQG�WKH 
EDFNVLGH�RI�7DOHQW��FRPSDUHG�WR�WKH�ILYH�
PLQXWHV�IURP�ZKHUH�ZH�VWD\HG�LQ 
$VKODQG��'XULQJ�WKLV�WLPH��.HUL�DOVR�
IRXQG�D�WHPSRUDU\��ORYLQJ�FDW�UHVFXH�
KRPH�LQ�0HGIRUG�IRU�RXU�FDW��:LOOLDP��,W�
ZDV�ILYH�ZHHNV�EHIRUH�-HUU\�DQG�,�KDG�
DFFHVV�WR�WKH�ODQG�DQG�FRXOG�WDNH�KLP�
KRPH��DJDLQ� 
 2QH�HYHQLQJ�ZKHQ�-DVRQ�FDPH�WR�WKH�
KRXVH�LQ�$VKODQG��KH�VKDUHG�WKH�IROORZ�
LQJ�VWRU\��:RUQ-RXW�DQG�VOHHS�GHSULYHG��
KLV�IDFH�VPXGJHG�ZLWK�EODFN�VRRW� 
KH�VWRRG�ORRNLQJ�DW�WKH�PHOWHG�UXEEOH�RI�
WKH�ZRUNVKRS�DQG�.HUL
V�VKRS�ZKHQ�KH 
IHOW�D�KDQG�RQ�KLV�VKRXOGHU��/RVW�LQ�VDG�
QHVV��KH�KDGQ
W�VHHQ�WKH�WUXFN�LQ�WKH 
GULYHZD\� 
 �,�MXVW�VWRSSHG�WR�VHH�KRZ�\RX
UH�GR�
LQJ���WKH�PDQ�WROG�KLP��-DVRQ�VDLG�KH 
FRXOGQ
W�EHOLHYH�ZKDW�KH�ZDV�KHDULQJ�� 
:KR�ZDV�WKLV�JX\"�+H�DFWXDOO\�FDUHG"�
8S�XQWLO�WKDW�WLPH�KH�KDG�EHHQ�FRPSOHWH�
O\�DORQH�H[FHSW�IRU�VRPH�HQFRXQWHUV�ZLWK 
ORRWHUV��DQG�DQ�RFFDVLRQDO�SROLFHPDQ�
FRPSODLQLQJ�WKDW�KH�VKRXOGQ
W�EH�WKHUH� 
 �,�ZDV�KHUH�WKH�GD\�WKH�EXLOGLQJ�ZDV�
EXUQLQJ��1R�RQH�ZDV�DURXQG�ULJKW�WKHQ 
DQG�,�ZDQWHG�WR�KHOS���WKH�PDQ�FRQWLQ�
XHG���,�KDYH�P\�RZQ�ZDWHU�ULJ�VR�,�WULHG�
WR�VDYH�LW��EXW�LW�ZDV�WRR�IDU�JRQH�� 
 :KLOH�-DVRQ�WROG�PH�KLV�VWRU\��WHDUV�
UROOHG�GRZQ�KLV�IDFH��+RZ�ORQJ�KDG�KH 
EHHQ�RQ�WKH�SURSHUW\�VLQFH�WKH�ILUH"�$�
ZHHN"�$�OLIHWLPH"�-DVRQ�WRRN�WKH�IHOORZ
V 
KDQG�DQG�VKRRN�LW� 
 �7KDQNV�IULHQG���KH�VDLG��³:KDW
V�
\RXU�QDPH"´ 
 �'DULQ�:HOEXUQ�� 
 ,�FRXOG�WHOO�WKDW�-DVRQ�ZDVQ
W�IDPLOLDU�
ZLWK�KLV�QDPH�VR�,�VDLG���2K�-DVRQ��KH
V�
VXFK�D�QLFH�JX\�-�KH�ZDV�7DOHQW
V�ILUH�
FKLHI�XQWLO�QRW�ORQJ�DJR���1RZ��LW�ZDV�P\�
WXUQ�IRU�WHDUV��-DVRQ�KDG�EHHQ�ZURQJ��,�
WKRXJKW��+H�KDGQ
W�EHHQ�E\�KLPVHOI��UHDO�
O\��,Q�WKH�ZLQJV�KDG�EHHQ�DQ�DQJHO�QDPHG�
'DULQ�:HOEXUQ� 

DV�QRUPDO��([FHSW�IRU�SROLFHPHQ 
GLUHFWLQJ�WUDIILF��WKHUH�ZDV�QR�VLJQ�RI�ILUH�
\HW�DQG�PDQ\�EXVLQHVVHV�DORQJ�WKH 
KLJKZD\�VHHPHG�XQDZDUH�WKDW�WKH\�ZHUH�LQ�
GDQJHU��$V�ZH�VWDOOHG�LQ�WUDIILF��.HUL 
FDOOHG�KHU�GRJ�RZQHUV�WR�UHDVVXUH�WKHP�
WKHLU�SHWV�ZHUH�VDIH� 
 )URP�ZKDW�ZH�KHDUG�ODWHU�-HUU\��6WHYH��
DQG�-DVRQ�SXOOHG�LQWR�RXU�GULYHZD\ 
VRRQ�DIWHU�ZH�OHIW�ZLWK�D�SROLFHPDQ�ULJKW�
EHKLQG�WKHP�VD\LQJ�WKH\
G�KDYH�WR�OHDYH 
ZLWKLQ�ILYH�PLQXWHV��-HUU\��D�UHWLUHG�ILUH�
LQVXUDQFH�DGMXVWHU��LPPHGLDWHO\�ZHQW�WR 
WKH�ZRUNVKRS�WR�JHW�RXU�LQVXUDQFH�UHFRUGV�
IURP�WKH�ILOLQJ�FDELQHW��-DVRQ�JDWKHUHG 
XS�WKH�UHVW�RI�.HUL
V�VWULQJ�LQVWUXPHQWV�DQG�
%HOOD
V�JXLWDU��$W�RXU�KRXVH�6WHYH�ILOOHG�D�
VSLFH�ER[�ZLWK�IDPLO\�SKRWRV��VHYHUDO�FH�
UDPLF�+XPPHOV�WKDW�KH
G�DGPLUHG�VLQFH�
FKLOGKRRG��DQG�WKH�FRPSXWHU�KDUG�GULYH� 
 7KH�WKUHH�PHQ�IROORZHG�HDFK�RWKHU�RII�
WKH�SURSHUW\�ZLWKLQ�WKH�OLPLWHG�WLPH� 
:KDW�ZLWK�WKH�VORZ��KHDY\�WUDIILF��WKH�XVX�
DO���-PLQXWH�GULYH�WR�6WHYH�DQG�$QQD
V 
WRRN�DOO�RI�XV�VHYHUDO�KRXUV�ZLWK�WKH�FRQ�
JHVWLRQ�DQG�WKH�GHWRXUV��7R�VD\�WKH�OHDVW� 
WKH�VFHQH�ZDV�IUDXJKW�ZLWK�HPRWLRQ�DV�ZH�
DUULYHG��IUD]]OHG�EXW�VDIH��7KDW�LV� 
HYHU\ERG\�DUULYHG�EXW�-DVRQ��:H�ZHUHQ
W�WR�
OHDUQ�ZKHUH�KH�ZDV�XQWLO�PXFK�ODWHU� 
 $IWHU�DQ�KRXU�DW�RXU�VRQ
V�KRPH��WKH�
WKUHDW�RI�ILUH�RQFH�DJDLQ�VHHPHG 
LPPLQHQW�ZKHQ�$QQD�VDZ�GDUN�VPRNH�
FRPLQJ�RYHU�WKH�KLOOV�WRZDUG�0HGIRUG� 
:H�GHFLGHG�WR�HYDFXDWH��6WHYH��$QQD��
GDXJKWHU�1LFKROH��DQG�WKHLU�IRXU�GRJV�LQ 
WKHLU�FDU��.HUL��%HOOD��5RVLH��0LNH�WKH�FDW��
WKH�FXVWRPHU�GRJV�LQ�WKH�6XEDUX��-HUU\ 
DQG�,�LQ�RXU�FDU�GURYH�GRZQ�WKH�VWUHHW�QRW�
NQRZLQJ�ZKLFK�ZD\�WR�WXUQ��*ODQFLQJ 
EHKLQG�XV��LW�ZDV�DPD]LQJ�WR�VHH�D�SDUDGH�
RI�6WHYH
V�FODVVLF�FDUV�DOVR�EHLQJ 
GULYHQ�WR�VDIHW\�E\�VRPH�IDLWKIXO�EXGGLHV� 
:H�DOO�GHFLGHG�WR�SDUW�ZD\V�DW�WKH�HQG�RI�
WKHLU�VWUHHW��6WHYH
V�JURXS�ZRXOG 
JR�WR�D�SODFH�ZKHUH�KH�FRXOG�VWRUH�KLV�FODV�
VLF�FDUV�DQG�VWD\�IRU�WKH�QLJKW��.HUL 
DQG�%HOOD�ZRXOG�JR�WR�$VKODQG��OHDYH�RII�
WKH�GRJV��WKHQ�VWD\�ZLWK�IULHQGV��-HUU\ 
DQG�,�ZRXOG�ORRN�IRU�D�PRWHO�IRU�WKH�QLJKW��
(YHU\RQH�ZRXOG�FDOO�HDFK�RWKHU�DW�DQ 
DSSRLQWHG�WLPH� 
 $V�LW�WXUQHG�RXW��DOO�EXW�-DVRQ�IOHG�IRU�
6WHYH
V��$OWKRXJK�KH�OHIW�RXU�SURSHUW\ 
ZLWK�WKHP��KH�GHFLGHG�WR�WXUQ�EDFN�DQG�
VDYH�ZKDW�KH�FRXOG��%XW��E\�WKH�WLPH�KH 
UHWXUQHG��WKH�ILYH�RXWEXLOGLQJV�LQFOXGLQJ�
WKH�UHQWHU
V�VPDOO�KRPH��WKH�GRJ 
JURRPLQJ��ZRUNVKRS��DQG�SOD\KRXVH�VWXGLR�
ZHUH�FRQVXPHG�E\�ILUH�� 
 )LJKWLQJ�WKH�WKLFN�VPRNH�DQG�EXUQLQJ�
HPEHUV��KH�VWD\HG�RQ�JXDUG�WKURXJK 
WKH�FRPLQJ�GD\V�DQG�VOHHSOHVV�QLJKWV��
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7KDQN�\RX�WR�WKHVH� 
EXVLQHVVHV�IRU� 

VXSSRUWLQJ�WKH�7DOHQW�
+LVWRULFDO�6RFLHW\�DW�D�
6SRQVRUVKLS�OHYHO� 

0RUH�3LFWXUHV�RQ�3DJH��� 

 2Q�-XO\�����������,�ZDV�KXUU\LQJ�WR�
JHW�HYHU\WKLQJ�UHDG\�IRU�WKH�ELJ�URDG�WULS�
,�ZDV�VWDUWLQJ�WKH�QH[W�GD\�DQG�KDG�WR�
GURS�RII�VRPH�WKLQJV�DW�RXU�WHPSRUDU\�
VWRUDJH�XQLW�LQ�WKH�³6WRUDJH�DW�([LW���´�
IDFLOLW\���'ULYLQJ�VRXWK��GRZQ�1RUWK�
3KRHQL[�5RDG��,�FDPH�XS�EHKLQG�D�JURXS�
RI�YHKLFOHV�PRYLQJ�VORZO\�DKHDG�RI�PH���
7KHUH�ZDV�D�ODUJH�IRXU-ZKHHO�GULYH�SLFN-
XS�WRZLQJ�D�YHU\�ODUJH�WUXFN�
EHKLQG�LW�ZLWK�D�VPDOO�FDU�IRO�
ORZLQJ�ZLWK�LWV�IODVKHUV�RQ���,�
UHFRJQL]HG�WKH�ODUJH�WUXFN�
EHLQJ�WRZHG�LPPHGLDWHO\���,W�
ZDV�DQ�ROG�ILUH�HQJLQH�IURP�
WKH�IRUPHU�7DOHQW�9ROXQWHHU�
)LUH�'HSDUWPHQW� 
 2Q�0DUFK�����������,�KDG�
SXUFKDVHG��RQ�H%D\��D�SUR�
JUDP�IURP�D������IXQGUDLVLQJ�
HYHQW�KHOG�E\�WKH�7DOHQW�5XUDO�
9ROXQWHHU�)LUHPDQ¶V�$VVRFLD�
WLRQ�RI�-DFNVRQ�&RXQW\���,Q�
WKDW���-SDJH�ERRNOHW�ZDV�D�
SKRWR�RI�D�³�����-JDOORQ�WDQN�
HU-SXPSHU´���,�EHOLHYHG�,�ZDV�
IROORZLQJ�WKDW�WUXFN�GRZQ�
1RUWK�3KRHQL[�5RDG���:KHQ�
WKH�ILUH�WUXFN�HQWRXUDJH�WXUQHG�OHIW�RQWR�
)HUQ�9DOOH\�5RDG��,�FRQWLQXHG�WR�P\�
VWRUDJH�XQLW�DQG�XQORDGHG�P\�WKLQJV�DV�
TXLFNO\�DV�SRVVLEOH���5HWXUQLQJ�WR�)HUQ�
9DOOH\�5RDG��,�IROORZHG�WKH�URXWH�WKH\�
ZRXOG�WDNH�LI�WKH\�ZHUH�KHDGLQJ�WRZDUG�
7DOHQW�DQG�FDXJKW�XS�ZLWK�WKHP�DV�WKH\�
FURVVHG�WKH�,-��RYHUSDVV�DW�6XQFUHVW�
5RDG� 
 &RQWLQXLQJ�WKURXJK�7DOHQW��WKH\�
WXUQHG�RQWR�5DSS�5RDG���7KH�VPDOO�FDU�
ZLWK�WKH�HPHUJHQF\�IODVKHUV�IROORZLQJ�

7DOHQW�9ROXQWHHU�)LUH�'HSDUWPHQW�(QJLQH�5HWXUQV�+RPH�WR�7DOHQW 
%\�5RQ�0HGLQJHU 

WKH�ILUH�WUXFN�WXUQHG�DURXQG�DQG�KHDG�
HG�RII��WKH�GULYHU�ZDYLQJ�IDUHZHOO�WR�
WKH�GULYHU�RI�WKH�SLFN-XS�WUXFN�DQG�WKH�
PDQ�VWHHULQJ�WKH�ILUH�WUXFN���)XUWKHU�XS�
5DSS��WKH\�WXUQHG�LQWR�D�SULYDWH�GULYH�
ZD\���1RW�ZDQWLQJ�WR�ORVH�P\�VWRU\��,�
IROORZHG� 
 7KH�WUXFNV�FDPH�WR�D�VWRS�LQ�WKH�
\DUG�RI�0LFKDHO�/LSS�DQG�&KULVV\�$XV�

WLQ-/LSS��7XUQV�RXW�WKH�GULYHUV�RI�WKH�
WUXFNV�ZHUH�0LFKDHO�DQG�D�IULHQG�RI�
KLV���,�LQWURGXFHG�P\VHOI�DQG�DSROR�
JL]HG�IRU�HQWHULQJ�XQLQYLWHG���$IWHU�
WHOOLQJ�WKHP�ZK\�,�IRXQG�WKH�WUXFN�
LUUHVLVWLEOH��,�ZDV�ZHOFRPHG�WR�WKHLU�
KRPH���0LFKDHO�DQG�&KULVV\�VHHPHG�
RYHUMR\HG�DERXW�KDYLQJ�WKH�ILUH�WUXFN�
DQG�,�DVNHG�LI�WKH\�FROOHFWHG�ILUH�
ILJKWLQJ�HTXLSPHQW�RU�ZK\�WKH\�KDG�
SXUFKDVHG�WKH�WUXFN���7KH\�WROG�PH��
ZKLOH�LW�ZDV�YHU\�FRRO�WR�RZQ�DQ�ROG�

ILUHWUXFN��WKH\�KDG�DFWXDOO\�SXUFKDVHG�LW�
IRU�ILUH�SURWHFWLRQ�RQ�WKHLU�SURSHUW\���:LWK�
DOO�WKH�ILUHV�ZH�KDYH�H[SHULHQFHG�UHFHQWO\�
LQ�WKH�UHJLRQ��WKH\�IHOW�LW�ZDV�RQO\�SUXGHQW�
WR�SURYLGH�DV�PXFK�SHUVRQDO�SURWHFWLRQ�DV�
SRVVLEOH���7KH�WUXFN�VWLOO�ZRUNHG��DQG�WKH\�
KDG�GULYHQ�LW�PRVW�RI�WKH�ZD\�IURP�:KLWH�
&LW\�XQWLO�LW�JDYH�RXW�VKRUWO\�EHIRUH�,�
FDXJKW�XS�WR�WKHP�RQ�1RUWK�3KRHQL[�

5RDG���7KH�RGRPHWHU�UHDGLQJ�RQ�
WKH�ROG�ILUH�HQJLQH�ZDV���������
PLOHV� 
 0LFKDHO�DQG�&KULVV\�DOORZHG�
PH�WR�WDNH�SLFWXUHV�RI�WKHP�DQG�
WKHLU�QHZ�WUHDVXUH�DQG�LQ�WDONLQJ�
ZLWK�WKHP��,�IRXQG�RXW�WKDW�
&KULVV\�LV�D�SDUWQHU�LQ�2QH�7R�
JHWKHU�)RU�.LGV��D�QRQ-SURILW�
ORFDWHG�KHUH�LQ�7DOHQW�ZKRVH�
PLVVLRQ�LV�³(PSRZHULQJ�SDUHQWV�
DQG�NLGV�ZLWK�WRROV�DQG�VWUDWHJLHV�
IRU�HPRWLRQDO�DQG�VRFLDO�VXF�
FHVV´�ZZ�RQHWRJHWKHUIRUNLGV�RUJ���
7KH\�DUH�D�WKRURXJKO\�SOHDVDQW�
FRXSOH�WR�WDON�ZLWK�KRZHYHU�,�
KDG�WR�OHDYH�0LFKDHO�DQG�
&KULVV\�WR�FRQWLQXH�RQ� 
 $IWHU�UHWXUQLQJ�IURP�P\�

�����-PLOH�����GD\�URDG�WULS��,�IRXQG�WKH�
IXQGUDLVHU�SURJUDP�LQ�WKH�7+6�DUFKLYHV�
DQG�FRPSDUHG�WKH�SKRWRV�,�KDG�WDNHQ�RI�
0LFKDHO�DQG�&KULVV\¶V�WUXFN�WR�WKH�WUXFN�
SLFWXUHG�LQ�WKH�SURJUDP���:KLOH�WKH\�ZHUH�
ERWK�HDUO\�����¶V�)RUG�ILUH�WUXFNV��,�QRZ�
UHDOL]H�WKDW�WKH\�DUH�QRW�WKH�VDPH�WUXFN���
7KHUH�DUH�VXEWOH�EXW�LPSRUWDQW�GLIIHUHQFHV�
LQ�WKH�WZR�WUXFNV���,Q�P\�PLQG�KRZHYHU�
WKLV�GRHV�QRW�GLPLQLVK�WKH�FRROQHVV�RI�WKH�
/LSS¶V�ILUH�HQJLQH�UHWXUQLQJ�KRPH�WR� 
7DOHQW� 

0LFKDHO�/LSS�DQG�&KULVV\�$XVWLQ-/LSS 
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 2Q��������DW������SP�ZH�KDG�D�
NQRFN�RQ�RXU�GRRU�LQ�WKH�$QMRX�
DSDUWPHQWV�LQ�7DOHQW�DQG�ZHUH�WROG�WR�
/($9(�12:��:H�NQHZ�WKHUH�ZDV�D�
ILUH�LQ�$VKODQG�EXW�GLG�QRW�NQRZ�LW�ZDV�
FRPLQJ�RXU�ZD\�5$3,'/<��:H�
JUDEEHG�D�IHZ�WKLQJV��IRU�VRPH�UHDVRQ�
ERWK�P\�VLVWHU�DQG�,�JUDEEHG�DQ�H[WUD�
SDLU�RI�VKRHV��EXW�QRW�PXFK�HOVH��DQG�
OHIW�ZLWK�WKH�FORWKHV�RQ�RXU�EDFNV��:H�
ZHUH�FDXJKW�LQ�LQWHQVH�WUDIILF��WDNLQJ�
TXLWH�VRPH�WLPH�WR�JHW�WR�0HGIRUG��:H�
ZHQW�WR�WKH�OLEUDU\�WR�XVH�WKH�
FRPSXWHUV�VR�ZH�FRXOG�OHW�IULHQGV�DQG�
IDPLO\�NQRZ�ZKDW�ZDV�KDSSHQLQJ�  
 1RW�UHDOL]LQJ�WKH�VHULRXVQHVV�RI�
ZKDW�ZDV�KDSSHQLQJ��ZH�GHFLGHG�WR�
WUHDW�RXUVHOYHV�WR�GLQQHU�DW�3RUWHUV�
EHIRUH�ILQGLQJ�D�URRP�IRU�WKH�QLJKW��
:H�VWLOO�GLGQ¶W�FOXH�LQ�ZKHQ�RXU�
ZDLWUHVV�KDG�WR�OHDYH�WR�JR�UHVFXH�KHU�
NLWW\�LQ�3KRHQL[��DV�VKH�ZDV�XQGHU�DQ�
HYDFXDWLRQ�RUGHU��$V�ZH�ZHUH�OHDYLQJ��
ZH�UHDOL]HG�3RUWHUV�ZDV�FORVLQJ�VR�VWDII�
FRXOG�JR�KRPH��6WLOO��ZH�QRQFKDODQWO\�
KHDGHG�WR�&HQWUDO�3RLQW�ZKHUH�ZH�
NQHZ�WKHUH�ZDV�D�+ROLGD\�([SUHVV��
+RZHYHU��WKH\�ZHUH�IXOO�DQG�ZH�ZHUH�
WROG�WKHUH�ZDV�QRWKLQJ�DYDLODEOH�XQWLO�
5RVHEXUJ��,W�EHJDQ�WR�UHJLVWHU�ZLWK�XV�
WKDW�WKLQJV�ZHUH�YHU\�VHULRXV� 
 :H�KDG�KHDUG�SHRSOH�ZHUH�EHLQJ�
WROG�WR�JR�WR�([SR�DQG�WKDW�ZDV�FORVH��
VR�ZH�KHDGHG�WKHUH��([SR�ZDV�EHLQJ�
VHW�XS�DV�D�VKHOWHU��$IWHU�SDUNLQJ��ZH�
ZDQGHUHG�DURXQG��7KHUH�ZDV�IRRG�DQG�
ZDWHU�DYDLODEOH��:H�³VOHSW´��QRW�PXFK��
LQ�RXU�FDU�WKDW�QLJKW�EXW�IRXQG�RXW�WKH�

QH[W�GD\�ZH�FRXOG�JHW�FRWV��7KH\�KDG�
EUHDNIDVW�DQG�OXQFK�IRU�XV��:H�VHFXUHG�D�
FRXSOH�FRWV��EODQNHWV�SURYLGHG���EXW�D�
ILUH�ZDV�QRZ�WKUHDWHQLQJ�WKH�([SR�DQG�
ZH�ZHUH�DGYLVHG�WR�OHDYH��/LIH�KDG�
EHFRPH�GRZQULJKW�VFDU\�QRZ� 
 :H�KHDGHG�QRUWK�ZLWK�D�KHUG��,�KDG�
KHDUG�WKHUH�ZDV�D�VKHOWHU�EHLQJ�VHW�XS�DW�
WKH�IDLUJURXQGV�LQ�*UDQWV�3DVV��VR�ZH�
ZHQW�WKHUH��:KHQ�ZH�JRW�WKHUH��WKH\�VHQW�
XV�WR�3DUNZD\�&KULVWLDQ�FKXUFK��7KH\�
ZHUH�VHWWLQJ�XS�D�VKHOWHU�LQ�WKHLU�SDUNLQJ�
ORW�ZLWK�FRWV��:H�VOHSW�WKDW�ILUVW�QLJKW�RQ�
FRWV�RXWVLGH�ZLWK�EHGGLQJ�SURYLGHG��EXW�
LW�ZDV�SUHWW\�FKLOO\��7KH\�PRYHG�XV�
LQVLGH�WR�D�J\P�WKH�QH[W�GD\�EHFDXVH�WKH�
VPRN\�DLU�ZDV�EHFRPLQJ�KD]DUGRXV��
7KHVH�IRONV�ZHUH�DPD]LQJ��7KH\�
SURYLGHG�WKUHH�PHDOV�D�GD\�WR�HYHU\ERG\�
�LQFOXGLQJ�VRPH�KRPHOHVV�ZKR�
ZDQGHUHG�LQ��DQG�EHGGLQJ��WRLOHWULHV��
VKRZHUV��DQG�YRXFKHUV�IRU�FORWKHV�DW�
*RRGZLOO� 
 :H�QRZ�UHDOL]HG�WKDW�RXU�KRPH�PD\�
KDYH�EXUQHG��7KH�UHSRUWV�DERXW�7DOHQW�
DQG�3KRHQL[�ZHUH�KRUULI\LQJ��$�IULHQG�RI�
PLQH�LQ�$VKODQG�JRW�LQ�WRXFK�DQG�RIIHUHG�
XV�D�SODFH�WR�VWD\��EXW�VKH�FRXOGQ¶W�
SURYLGH�IRU�XV�XQWLO�6XQGD\��3DUNZD\�
ZDV�FORVLQJ�WKH�VKHOWHU�DV�WKH\�IRXQG�
VSRWV�IRU�HYHU\RQH��VR�WKH�3DVWRU�DQG�KLV�
ZLIH�WRRN�XV�WR�WKHLU�KRPH�IRU�6DWXUGD\�
QLJKW�DQG�IHG�XV�  
 0HDQZKLOH��RXU�EURWKHU��ZKR�OLYHV�LQ�
1RUWK�&DUROLQD��KDG�PDQDJHG�WR�ILQG�RXW�
WKDW�$QMRX�KDG�EHHQ�VDYHG�DQG�ZH�JRW�LQ�
FRQWDFW�ZLWK�PDQDJHPHQW�WKHUH��:H�
FRXOGQ¶W�JR�KRPH�\HW��EXW�+20(�
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����1�3DFLILF�+LJKZD\ 
7DOHQW��25������ 
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5LFN�&KHVWHU��3KDUPDFLVW 
1DWXURSDWKLF�3K\VLFLDQ� 
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ā'ULYH-7KUX�:LQGRZ 
ā&RPSRXQGLQJ 

(;,67('��:H�ZHQW�WR�P\�IULHQG¶V�RQ�
6XQGD\�DQG�ZHUH�DEOH�WR�VWD\�WKHUH�XQWLO�
ZH�FRXOG�JHW�EDFN�WR�RXU�SODFH�WKH�
IROORZLQJ�)ULGD\��$IWHU�ILYH�GD\V�LQ�
VKHOWHUV�DQG���GD\V�DW�P\�IULHQG¶V��ZH�
GURYH�WR�7DOHQW�WR�ILQG�$QMRX�VWDQGLQJ�
ZLWK�GHYDVWDWLRQ�DOO�DURXQG� 
 (YHU\�WLPH�,�SLFN�VRPHWKLQJ�XS�LQ�RXU�
DSDUWPHQW��,�FDQ¶W�KHOS�WKLQNLQJ�KRZ�FORVH�
LW�FDPH�WR�EHLQJ�EXUQW��7KLV�IHHOV�OLNH�QRW�
RQO\�D�PDMRU�OHVVRQ�LQ�
,03(50$1(1&(��EXW�DOVR�D�KXJH�
UHPLQGHU�RI�WKH�NLQGQHVV�RI�VWUDQJHUV��WKH�
FDULQJ�RI�IDPLO\�DQG�IULHQGV��DQG�KRZ�ZH�
QHHG�WR�KHOS�HDFK�RWKHU�DQG�WDNH�FDUH�RI�
RXU�SODQHW� 
 :KHQHYHU�ZH�JR�DQ\ZKHUH�QRZ��ZH�
ZLWQHVV�WKH�GHYDVWDWLRQ�RWKHUV�DUH�IDFLQJ��
$W�OHDVW�:(�KDYH�D�SODFH�WR�OLYH��EXW�WKH�
ORVV�DOO�DURXQG�XV�UHPDLQV�VWDUN�DQG�

*22'�1(:6��� 
 7KH�7DOHQW�+LVWRULFDO�6RFLHW\�UH�
FHLYHG�D�QHZ�JUDQW�IURP�3DFLILF�3RZHU�
DQG�(OHFWULF�LQ�-DQXDU\�������7KH�DZDUG�
ZDV�IRU��������WKH�SXUSRVH�LV�WR�PDNH�
WKH�VWRULHV�DQG�LPDJHV�RI�WKH�$OPHGD�
ILUH�DYDLODEOH�WR�WKH�SXEOLF�WKURXJK�D�
EORJ�DQG��HYHQWXDOO\��D�ERRN��:H�KDYH�
EHHQ�FROOHFWLQJ�ILUH�VWRULHV��SKRWRV��DQG�
YLGHRV�VLQFH�D�IHZ�PRQWKV�DIWHU�WKH�ILUH��
:H�KDYH�VWRULHV�IURP�7DOHQW�(OHPHQWDU\�
DQG�7DOHQW�0LGGOH�6FKRRO�FKLOGUHQ�DQG�
IURP�PDQ\�DGXOWV��7KH�EORJ�LV�MXVW�EHLQJ�
FUHDWHG�QRZ��DQG�PRUH�LQIRUPDWLRQ�RQ�
KRZ�WR�DFFHVV�LW�ZLOO�EH�LQ�WKH�QH[W�LVVXH� 

RI�WKH�+LVWRUDFOH�� 
 :H�DUH�LQ�WKH�SURFHVV�RI�RUJDQL]LQJ�
DOO�WKH�LQIRUPDWLRQ�ZH¶YH�JRWWHQ�IURP�
7DOHQW�UHVLGHQWV�DQG�HQFRXUDJH�WKRVH�RI�
\RX�ZKR�KDYHQ¶W�GRFXPHQWHG�\RXU�VWRU\�

\HW�WR�FRQWDFW�XV�DQG�VKDUH� 

My Fire Story  by Rachel O'Neal 
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KRXVH��UDEELW�KXWFKHV��D�KHQ�KRXVH��DQG�D�
WRLOHW��WKHQ�DERYH��D�ODUJHU�ZRRGVKHG��
'RZQ�E\�WKH�SURSHUW\�OLQH�ZDV�D�EDUQ�DQG�
DERYH�WKDW�D�SLJ�SHQ��%RWK�WKH�EDUQ�DQG�
WKH�KRXVH�ZHUH�PDGH�IURP�URXJK���[�
��¶V��SUREDEO\�FXW�IURP�WKH�PLOO�RYHU�RQ�
WKH�KLOO��$�URRW�FHOODU�ZDV�PDGH�LQ�WKH�KLOO�
DFURVV�WKH�URDG�IURP�WKH�NLWFKHQ� 
 :KLOH�ZH�OLYHG�WKHUH��'DG�WUDGHG�
FDUV��7KH�QHZ�FDU�ZDV�DQ�RSHQ�0RGHO�7�
ZLWK�QR�VLGH�IODSV��EXW�ZH�KDG�RXWJURZQ�
WKH�ROG�FRXSH��0RP�GLGQ¶W�OLNH�ZKHQ�VKH�
VDZ�LW�ZDV�WRR�FROG�WR�ULGH�LQ�LQ�WKH�ZLQ�
WHU� 
 $OZD\V�LQTXLVLWLYH��,�RQFH�WULHG�DQ�
H[SHULPHQW�ZLWK�D�VPDOO�EDUUHO�WKDW�VHW�
RXW�LQ�WKH�\DUG��,�ZLJJOHG�P\�EXWW�GRZQ�
LQWR�WKH�WRS�DV�IDU�DV�,�FRXOG�JHW�P\�EH�
KLQG�WR�JR�DQG�WKHQ�,�ZDV�VWXFN�LQ�WKH�
EDUUHO��0RP�KDG�WR�FRPH�WR�WKH�UHVFXH��
:KDW�D�MRE��6KH�OLNHG�WR�QHYHU�JHW�PH�
RXW��$QRWKHU�WKLQJ�,�GLG�WKDW�,�GHVHUYHG�D�
SDGGOLQJ�IRU�ZDV�,�OLNHG�WR�JR�LQWR�WKH�
FKLFNHQ�KRXVH�DQG�FOLPE�XS�RQ�WKH�URRVWV�
WR�VLW�TXLHWO\�XQWLO�WKH�KHQV�DOO�JRW�VHWWOHG�

LQ��WKHQ�OHW�RXW�D�ELW�VFUHHFK�DQG�MXPS�XS��,W�
ZRXOG�VFDUH�WKH�SRRU�ROG�WKLQJV�KDOI�WR�
GHDWK�DQG�WKH\¶G�IO\��VTXDZNLQJ�LQ�DOO�GL�
UHFWLRQV��ORWV�RI�IXQ� 
 0RP�ZDV�WHUULEO\�VLFN�ZKLOH�ZH�OLYHG�
DW�WKH�*UHHQV��6KH�VDLG�ODWHU�LQ�OLIH�WKDW�VKH�
ZDV�MXVW�PDGH�VLFN�IURP�SRYHUW\��7KH�GRF�
WRU�WKRXJKW�VKH�KDG�7�%��EXW�ZDV�QHYHU�
WHVWHG��6KH�ZDV�VXSSRVHG�WR�VWD\�LQ�EHG�IRU�
D�PRQWK��EXW�KRZ�FRXOG�VKH"�7KHUH�ZDV�
EUHDG�WR�EDNH��ZHHNO\�ZDVKLQJ�DQG�WKH�
UHVXOWLQJ�LURQLQJ�ZLWK�D�VDG�OLWWOH�LURQ�WR�
GR��DQG�D�KXVEDQG�DQG�NLGV�WR�FRRN�DQG�
FDUH�IRU��$�WULS�WR�WKH�6RXWK�6HD�,VODQGV�
ZRXOG�KDYH�EHHQ�JRRG� 
 'DG�VFUDSHG�XS�HQRXJK�PRQH\�WR�WDNH�
/HODQG�DQG�PH�WR�WKH�%DUQXP�DQG�%DLOH\�
&LUFXV��,W�ZDV�2.��EXW�,�KDG�QR�GHVLUH�WR�
JR�DJDLQ� 
 :KLOH�ZH�OLYHG�DW�*UHHQ¶V�WKH�VRQ�
5DOSK�OLYHG�GRZQ�EHORZ��+H�VROG�ERWK�
SODFHV�WRJHWKHU�WR�5DOSK�'RUU��VR�KH�VDLG�
ZH�FRXOG�VWD\�ZKHUH�ZH�ZHUH��EXW�KH�VWDUW�
HG�WHDULQJ�WKH�EXLOGLQJV�GRZQ�LQ�VHFWLRQV��
PRYLQJ�GRZQ�WR�WKH�ORZHU�SODFH��VR�ZH�
PRYHG�EDFN�KRPH� 
 'DG�RIIHUHG�WR�WUDGH�KLV�IODVKOLJKW�WKDW�
\RX�ILW�RQ�\RXU�KHDG�WR�VSRW�GHHU�ZLWK�
ZKLFK�2OG�'RII�ZDQWHG�VR�'DG�JRW�WKH�
FDELQHW�DQG�WKH�EOXH�VLQN�RXW�RI�KRXVH�ZH�
MXVW�YDFDWHG�DQG�SXW�LW�LQ�RXU�OHDQ-WR�LQ�WKH�
NLWFKHQ�LQ�WKH�EDFN��7KLV�PDGH�0RP� 
KDSS\� 
 :H�QHYHU�KDG�DQ\�VKDPSRR��MXVW�XVHG�
EDU�VRDS��)HOV�1DSWKD�DQG�VRGD�WR�VRIWHQ�
WKH�ZDWHU��DQG�ULQVHG�RXU�KDLU�ZLWK�YLQHJDU�
LQ�ZDWHU��,�XVH�YLQHJDU�ZDWHU�\HW�WRGD\��,Q�
WKH�ROG�GD\V�ZRPHQ�ZDVKHG�WKHLU�KDLU�RQO\�
RQFH�D�ZHHN��VRPH�QRW�WKDW��0\�KDLU�ZDV�
RLO\�DQG�DQ�HPEDUUDVVPHQW�WR�PH�DIWHU�D�
GD\�RU�WZR��VR�RLO\��EXW�ZH�EHOLHYHG�LW�ZDV�
QRW�JRRG�IRU�\RXU�KHDOWK�WR�ZDVK�LW�PRUH�
RIWHQ� 
 :KHQ�/HODQG�DQG�,�ZHUH�JHWWLQJ�WR�WKH�
DJHV�RI���-���0RP�VWDUWHG�UHDGLQJ�QRYHOV�
WR�XV�LQ�WKH�HYHQLQJ��ERRNV�E\�WKH�JRRG�ROG�
DXWKRUV�OLNH�-DPHV�2OLYHU�&XUZRRG��+DU�
ROG�%HOO�:ULJKW��ZHVWHUQV�E\�%�0��%RZH�
DQG�=DQH�*UH\�DQG�PDQ\�RWKHUV��%RRNV�
OLNH�:KHQ�D�0DQ�LV�D�0DQ��7KH�0LQH�ZLWK�
WKH�)URQW�'RRU��6KHSDUG�RI�WKH�+LOOV��DQG�
RWKHUV�E\�:ULJKW��7KHUH�ZHUH�$ODVNDQ�DQG�
QRUWKHUQ�&DQDGLDQ�VWRULHV�E\�-DPHV�&XU�
ZRRG��0DQ\�RI�WKHVH�ZH�UHDG�DJDLQ�DQG�
DJDLQ�HYHU\�\HDU�DQG�,�VWLOO�GR�� 
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&KDSWHU��—7KH�%OXH�6LQN 
 :KHQ�,�ZDV����\HDUV�ROG��WKH�*UHHQV��
WKH�ROG�IRONV�LQ�WKH�QH[W�KRXVH�GRZQ�IURP�
XV��PRYHG�DZD\��7KH�VRQ�VDLG�ZH�FRXOG�
PRYH�RYHU�WKHUH�WR�KDYH�D�EHWWHU�KRXVH�WR�
OLYH�LQ��VR�ZH�GLG��,�UHPHPEHU�WKH�KRXVH�
ZHOO��)URP�WKH�URDG�D�SHUVRQ�ZHQW�LQWR�D�
EDFN�SRUFK�ZLWK�D�ZRRGVKHG�RQ�WKH�XSSHU�
HQG�DQG�WKHQ��HQWHUHG�WKH�NLWFKHQ��,W�KDG�D�
ELJ�NLWFKHQ�ZLWK�FDELQHWV�DQG�D�EOXH�VLQN�
�����FROG�ZDWHU��ELJ�ZLQGRZV�ORRNLQJ�WR�WKH�
URDG�DQG�RXW�EDFN��$OVR�IDFLQJ�WKH�URDG�
ZDV�D�EXLOW-RQ�SDQWU\�ZKHUH�PRP�NHSW�WKH�
PLON�DQG�FUHDP��SRWDWRHV�DQG�VR�IRUWK��7KH�
IURQW�GRRU�DOVR�IDFHG�WKH�URDG�ZLWK�D�WUHOOLV�
DQG�9LUJLQLD�&UHHSHU�JURZLQJ�RQ�LW��'RZQ�
WKH�FDQ\RQ�HQG�RI�WKH�KRXVH�ZHUH�WZR�EHG�
URRPV��RQH�ODUJH��DQG�D�FXEE\�KROH�ZKLFK�
ZDV�PLQH� 
 7KHUH�ZDV�D�VPDOO�\DUG�DURXQG�WKH�

-HZHO¶V�VWRU\�ZLOO�FRQWLQXH�LQ�WKH�QH[W�LVVXH� 

7KH�'RQDFD�)DPLO\¶V�)DYRULWH�$XWKRUV 
0DQ\�RI�WKHVH�DXWKRU¶V�ERRNV�DUH�VWLOO�ZLGHO\�DYDLODEOH�DW�XVHG�ERRN�YHQXHV 

 
-DPHV�2OLYHU�&XUZRRG�-��-XQH����������–�$XJXVW�����������ZDV�DQ�$PHULFDQ�DFWLRQ-
DGYHQWXUH�ZULWHU�DQG�FRQVHUYDWLRQLVW��+LV�ERRNV�ZHUH�RIWHQ�EDVHG�RQ�DGYHQWXUHV�VHW�LQ�WKH�
+XGVRQ�%D\�DUHD��WKH�<XNRQ�RU�$ODVND�DQG�UDQNHG�DPRQJ�WKH�WRS-WHQ�EHVW�VHOOHUV�LQ�WKH�
8QLWHG�6WDWHV�LQ�WKH�HDUO\�DQG�PLG�����V��DFFRUGLQJ�WR�3XEOLVKHUV�:HHNO\��
$W�OHDVW�RQH�KXQGUHG�DQG�HLJKW\�PRWLRQ�SLFWXUHV�KDYH�EHHQ�EDVHG�RQ�RU�
GLUHFWO\�LQVSLUHG�E\�KLV�QRYHOV�DQG�VKRUW�VWRULHV��:KLOH�RQ�D�ILVKLQJ�WULS�LQ�
)ORULGD��&XUZRRG�ZDV�ELWWHQ�RU�VWXQJ�WKURXJK�KLS�ZDGHUV�E\�VRPHWKLQJ��
VRXUFH�XQNQRZQ��+HDOWK�SUREOHPV�UHODWHG�WR�WKH�ELWH�HVFDODWHG�RYHU�WKH�
QH[W�IHZ�PRQWKV�DV�DQ�LQIHFWLRQ�GHYHORSHG��+H�GLHG�WRR�\RXQJ�DW�WKH�DJH�
RI��� 
� 
+DUROG�%HOO�:ULJKW�-��0D\���������–�0D\�����������ZDV�D�EHVW-VHOOLQJ�$PHULFDQ�ZULWHU�RI�
ILFWLRQ��HVVD\V��DQG�QRQILFWLRQ��$OWKRXJK�PRVWO\�IRUJRWWHQ�RU�LJQRUHG�
DIWHU�WKH�PLGGOH�RI�WKH���WK�FHQWXU\��KH�KDG�D�YHU\�VXFFHVVIXO�FDUHHU��KH�
LV�VDLG�WR�KDYH�EHHQ�WKH�ILUVW�$PHULFDQ�ZULWHU�WR�VHOO�D�PLOOLRQ�FRSLHV�RI�D�
QRYHO�DQG�WKH�ILUVW�WR�PDNH����PLOOLRQ�IURP�ZULWLQJ�ILFWLRQ��%HWZHHQ�
�����DQG������:ULJKW�ZURWH����ERRNV��VHYHUDO�VWDJH�SOD\V��DQG�PDQ\�
PDJD]LQH�DUWLFOHV��0RUH�WKDQ����PRYLHV�ZHUH�PDGH�RU�FODLPHG�WR�EH�
PDGH�IURP�:ULJKW
V�VWRULHV��LQFOXGLQJ�*DU\�&RRSHU
V�ILUVW�PDMRU�PRYLH��
7KH�:LQQLQJ�RI�%DUEDUD�:RUWK���������DQG�WKH�-RKQ�:D\QH�ILOP�7KH�
6KHSKHUG�RI�WKH�+LOOV�������� 
 
%�0��%RZHU�-�%HUWKD�0X]]\�6LQFODLU�RU�6LQFODLU-&RZDQ��QpH�0X]]\��1RYHPEHU����������–�

-XO\�����������ZDV�DQ�$PHULFDQ�DXWKRU�ZKR�ZURWH�QRYHOV��ILFWLRQDO�VKRUW�
VWRULHV��DQG�VFUHHQSOD\V�DERXW�WKH�$PHULFDQ�2OG�:HVW��+HU�ZRUNV��IHDWXU�
LQJ�FRZER\V�DQG�FRZV�RI�WKH�)O\LQJ�8�5DQFK�LQ�0RQWDQD��UHIOHFWHG�DQ�
LQWHUHVW�LQ�UDQFK�OLIH��WKH�XVH�RI�ZRUNLQJ�FRZER\V�DV�PDLQ�FKDUDFWHUV��HYHQ�
LQ�URPDQWLF�SORWV���WKH�RFFDVLRQDO�DSSHDUDQFH�RI�HDVWHUQ�W\SHV�IRU�WKH�VDNH�
RI�FRQWUDVW��D�VHQVH�RI�ZHVWHUQ�JHRJUDSK\�DV�VLPXOWDQHRXVO\�KDUVK�DQG�
JUDQG��DQG�D�JRRG�GHDO�RI�IDFWXDO�DWWHQWLRQ�WR�VXFK�PDWWHUV�DV�FDWWOH�EUDQG�
LQJ�DQG�EURQF�EXVWLQJ��%RZHU
V�QRYHOV�KDYH�EHHQ�SUDLVHG�IRU�WKHLU�DFFXUDWH�
SRUWUD\DO�RI�WKH�FRZER\�OLIH�RI�WKDW�HUD�ZKLFK�VKH�H[SHULHQFHG�KHUVHOI�LQ�

KHU�KRPH�VWDWH�RI�0RQWDQD� ,QIRUPDWLRQ�VRXUFHG�IURP�:LNLSHGLD 
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RU�IURP��7DOHQW��7KHUH�LV�D�GLVSOD\�FDVH�
WKDW�VKH�FUHDWHG�LQ�WKH�7DOHQW�0XVHXP�
WKDW�LV�DOO�DERXW�KHU�IDPLO\� 
 2YHU�WKH�\HDUV�:LOORZ�KDV�FRQWULE�
XWHG�PRUH�WKDQ�WKLV�IDPLO\�FDVH�DQG�WKH�
EXLOGLQJ�UHQRYDWLRQ�WR�WKH�7DOHQW�+LV�
WRULFDO�6RFLHW\��6KH�KDV�EHHQ�WKH�9LFH�
3UHVLGHQW�RQ�WKH�7+6�%RDUG�IRU�RYHU�
IRXU�\HDUV��6KH�DQG�DQRWKHU�ERDUG�PHP�
EHU��(PPDOLVD�:KDOOH\��YROXQWHHU�WR�
UXQ�FRQFHVVLRQV�DW�WKH�3RNHU�7RXUV�WKDW�
WKH�PXVHXP�RIIHUV�VHYHUDO�WLPHV�D�\HDU�
LQ�LWV�RII�KRXUV��:LOORZ�KDV�DOVR�GH�
VLJQHG�DOO�WKH�7-VKLUWV�WKDW�WKH�7DOHQW�
+LVWRULFDO�6RFLHW\�KDV�PDGH�DQG�VROG���
6KH�KHOSHG�ZLWK�\DUG�VDOHV�ZKHQ�7+6�
GLG�\DUG�VDOH�IXQGUDLVHUV��DQG�DOZD\V�
ZDV�SDUW�RI�WKH�7DOHQW�7RPDWR�VDOH��
ZKLFK�GXULQJ�&29,'�WLPHV�KDV�EHFRPH�
7DOHQW�7RPDWR�KRPH�GHOLYHULHV��6KH�
DOZD\V�WDNHV�SDUW�LQ�WKH�+DUYHVW�)HVWL�
YDO��ZKHWKHU�LW�LV�GHFRUDWLQJ�KHU�OLWWOH�
FDU�IRU�WKH�SDUDGH�RU�PDNLQJ�D�IORDW�� 
 :LOORZ�KDV�SKRWRJUDSKHG�KXQGUHGV�
RI�KLVWRULFDO�VLWHV�LQ�WKH�DUHD��6KH�JDYH�D�
7($0�PHHWLQJ�QLJKW�SUHVHQWDWLRQ�KLJK�
OLJKWLQJ�PDQ\�RI�KHU�GLVFRYHULHV�RI�OLWWOH
-NQRZQ�KLVWRULF�VLWHV�DQG�WUHDVXUHV��6KH�
LV�D�YHU\�JRRG�SKRWRJUDSKHU�DQG�KDV�
VRPH�RI�KHU�VSHFLDO�SKRWRJUDSKV�IRU�VDOH�
DW�WKH�PXVHXP��,Q�
-DQXDU\�RI�������
ULJKW�EHIRUH�
&29,'�VWUXFN��
:LOORZ�RUJDQL]HG�
DQG�JDYH�D�WRXU�RI�
7XQQHO����WR�DERXW�
IRXUWHHQ�FRPPX�
QLW\�PHPEHUV��
:LOORZ�HQWKXVLDV�
WLFDOO\�ILQGV�DQG�
SKRWRJUDSKV�WKH�
PDQ\�VLWHV�ZH¶YH�
IHDWXUHG�LQ�WKH�
³:KHUH¶V�:LOORZ´�
FROXPQ�RI�WKH�
7DOHQW�1HZV�DQG�5HYLHZ�IRU�WKH�SDVW�
WZR�\HDUV��6KH�DOVR�KHOSV�UHVHDUFK�VRPH�
RI�WKH�VLWHV�� 
 ,W�LV�REYLRXV�WKDW�:LOORZ�ORYHV�WKH�
KLVWRU\�RI�WKLV�DUHD��6KH�LV�SDVVLRQDWH�
DQG�DFWLYH�LQ�UHWULHYLQJ�LW�DQG�VKDULQJ�LW��
6KH�ZLVKHV�WKDW�PRUH�SHRSOH�ZRXOG�EH�
FRPH�DV�HQWKXVLDVWLF�DV�VKH�LV��6KH�H[�

SODLQHG��³+LVWRU\�LV�VR�LPSRUWDQW�WR�D�FRP�
PXQLW\��.QRZLQJ�RXU�KLVWRU\�KHOSV�XV�
KDYH�FRPPXQLW\�SULGH�DQG�RZQHUVKLS�DQG�
PDNHV�XV�IDU�EHWWHU�FLWL]HQV��,�DP�SDVVLRQ�
DWH�DERXW�SUHVHUYLQJ�RXU�KLVWRU\�DQG�SDVV�
LQJ�LW�RQ�WR�\RXQJHU�JHQHUDWLRQV��,�KDYH�D�
JRDO�WR�PDNH�WKH�7DOHQW�
0XVHXP�PRUH�DWWUDFWLYH�
DQG�LQWHUHVWLQJ�WR�FKLO�
GUHQ�´�,Q�������WKH�7DO�
HQW�+LVWRULFDO�6RFLHW\�GLG�
SURGXFH�D�ORFDO�KLVWRU\�
FXUULFXOXP�IRU�7DOHQW�
(OHPHQWDU\�WHDFKHUV��DQG�
ZRUN�ZLWK�7DOHQW�0LGGOH�
6FKRRO�WR�FROOHFW�VWRULHV�
DQG�LPDJHV�IURP�WKH�
$OPHGD�ILUH��7KH\�DOVR�
SURGXFHG�D�FRORULQJ�ERRN�
DERXW�7DOHQW�KLVWRU\�
ZKLFK�LV�DYDLODEOH�IUHH�DW�
WKH�PXVHXP��5LJKW�QRZ��
WKH�PXVHXP�LV�QRW�RSHQ�
UHJXODU�KRXUV�GXH�WR�
&29,'�EXW�LW�FDQ�EH�YLV�
LWHG�E\�DSSRLQWPHQW��FDOO�
���-���-����� 
 
:LOORZ�7RGD\ 
 :LOORZ�LV�QRZ�D�KRXVH�FOHDQHU��ZRUNV�
SDUW-WLPH�LQ�UHWDLO�DQG�LV�D�SKRWRJUDSKHU�LQ�

DQ\�VSDUH�
WLPH�VKH�KDV��
+HU�VRQ�LV����
\HDUV�ROG�DQG�
KDV�LQKHULWHG�
KHU�ORYH�RI�
KLVWRU\��+H�
KDV�YROXQ�
WHHUHG�DW�WKH�
7DOHQW�0XVH�
XP��VSHFLDO�
ERRWKV��DQG�
HYHQWV�DOO�
WKURXJK�KLV�
JURZLQJ�XS�
\HDUV�� 

 :LOORZ�OLYHG�LQ�7DOHQW�RQ�:DJQHU�
&UHHN�5RDG�IRU����\HDUV�RI�KHU�DGXOW�OLIH��
7ZR�\HDUV�DJR��VKH�KDG�WR�VHOO�KHU�KRPH�
DQG�PRYH�WR�3KRHQL[�IRU�ILQDQFLDO�UHDVRQV��
³0\�KHDUW�LV�VWLOO�LQ�7DOHQW��0\�URRWV�DUH�
WKHUH��,�KRSH�WR�VRPHGD\�PRYH�EDFN�WR�
7DOHQW��,�DP�GHYRWHG�WR�WKH�7DOHQW�+LVWRUL�
FDO�6RFLHW\�DQG�DP�FRPPLWWHG�WR�LW��,�PLVV�

WUXFNLQJ�DURXQG�7DOHQW��JRLQJ�WR�WKH�FRI�
IHH�VKRS�DQG�RWKHU�SODFHV��VHHLQJ�DOO�P\�
IULHQGV��,�DP�VWLOO�YHU\�PXFK�FRQQHFWHG�WR�
ROG�IDPLOLHV�RI�7DOHQW�ZKR�ZHUH�IULHQGV�
RI�P\�PRWKHU¶V��,�ORYH�LW�ZKHQ�SHRSOH�,�
PHHW�UHDOL]H�WKDW�,�DP�:LOORZ�IURP�
³:KHUH¶V�:LOORZ�´�7KH\�DUH�VR�DSSUHFLD�
WLYH�RI�WKH�FROXPQ�DQG�H[FLWHG�DERXW�
OHDUQLQJ�WKH�KLVWRU\��7KDW�PDNHV�PH�KDS�
S\�´�6KH�DOVR�VD\V��³0\�IDYRULWH�WKLQJ�WR�

GR�LV�WR�PHHW�SHRSOH�´�
6KH�RIWHQ�ILQGV�FRQ�
QHFWLRQV�ZLWK�QHZ�
SHRSOH�VKH�PHHWV�
WKURXJK�WKHLU�KLVWRU\�
DQG�WKHLU�IDPLOLHV�� 
 :KHQ�DVNHG�LI�VKH�
KDG�DQRWKHU�PHVVDJH�
WR�JLYH�LQ�WKLV�DUWLFOH��
:LOORZ�UHSOLHG��³,�
IHHO�D�QHHG�WR�EULQJ�
EDFN�D�JURXS�WKDW�
FRXOG�VHUYH�DV�D�+LV�
WRULF�'LVWULFW�%RDUG��,�
IHDU�WKDW�LI�ZH�DUH�QRW�
SURDFWLYH��D�ORW�RI�
LPSRUWDQW�KLVWRULF�
EXLOGLQJV�FRXOG�GLVDS�
SHDU�´� 
 :LOORZ�ZRXOG�
DOVR�OLNH�WR�H[WHQG�DQ�

LQYLWDWLRQ�WR�PHPEHUV�DQG�QRQ-PHPEHUV�
RI�WKH�7DOHQW�+LVWRULFDO�6RFLHW\�WR�FRPH�
WR�WKH�PXVHXP�DQG�ORRN�LQ�WKH�)DPLOLHV�
RI�7DOHQW�ILOHV�ZH�KDYH�WKHUH��6KH�VD\V��
³<RX�PLJKW�ILQG�\RXU�RZQ�IDPLO\�LQ�WKH�
ILOHV��<RX�FDQ�OHDUQ�DERXW�WKHP�DQG�NHHS�
FRQWULEXWLQJ�WR�WKH�ILOH��,I�\RX�DUH�QHZ�WR�
7DOHQW��VWDUW�\RXU�RZQ�ILOH�QRZ��<RX�DUH�
SDUW�RI�WKH�)DPLOLHV�RI�7DOHQW�DQG�VKRXOG�
EH�GRFXPHQWHG�LQ�RXU�KLVWRU\�´��� 
 6KH�LV�DOVR�H[WHQGLQJ�DQ�LQYLWDWLRQ�
PXFK�OLNH�WKH�RQH�VKH�UHVSRQGHG�WR�HLJKW�
\HDUV�DJR��:LOORZ�LV�LQYLWLQJ�PHPEHUV�RI�
WKH�FRPPXQLW\�WR�DWWHQG�WKH�7DOHQW�+LV�
WRULFDO�6RFLHW\¶V�%RDUG�PHHWLQJV�DQG�VHUL�
RXVO\�WKLQN�DERXW�EHFRPLQJ�D�%RDUG�
0HPEHU��,I�\RX�ORYH�KLVWRU\�DQG�ZDQW�WR�
ZRUN�ZLWK�:LOORZ�WR�SUHVHUYH�DQG�VKDUH�
RXU�FRPPXQLW\¶V�KLVWRU\��LI�\RX�KDYH�
H[SHULHQFH�RU�VNLOOV�WKDW�ZRXOG�HQKDQFH�
WKLV�ZRUN��WKHQ�FRPH�WR�D�ERDUG�PHHWLQJ��
:LOORZ�EHOLHYHV��³<RX�ZLOO�ILQG�WKDW�7+6�
LV�D�JUHDW�IDPLO\�WR�MRLQ��,W�ZLOO�JLYH�\RX�D�
UHZDUGLQJ�SXUSRVH�DQG�\RX�ZLOO�EH�KHOS�
LQJ�WR�NHHS�WKH�KLVWRU\�RI�7DOHQW�DOLYH�´�
0HHWLQJV�DUH�QRUPDOO\�KHOG�WKH�VHFRQG�
7XHVGD\�RI�HDFK�PRQWK�LQ�WKH�0XVHXP�DW�
�����SP�� 

5RQ�DQG�:LOORZ�ZRUNLQJ�LQ�WKH�7+6�OLEUDU\� 

7KH�GLVSOD\�FDVH�LQ�WKH�PXVHXP�
WKDW�:LOORZ�EXLOW�DERXW�KHU�IDPLO\�

Willow McCloud  - by Debra Moon 
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8SGDWH��6HSWHPEHU�������� 
 (YHQWXDOO\��ZH�OHDUQHG�WKDW�$OPHGD�LV�D�
VWUHHW�DW�WKH�4XLHW�9LOODJH�QHLJKERUKRRG�LQ�
$VKODQG��&RLQFLGHQWDOO\��LW�LV�ORFDWHG�QHDU�
WKH�KRXVH�ZKHUH�ZH�OLYHG�IRU�ILYH�ZHHNV� 
 'XULQJ�WKRVH�ZHHNV��P\�KXVEDQG�VSHQW�
PRVW�RI�KLV�ZDNLQJ�KRXUV�FRQWDFWLQJ�LQVXU�
DQFH�DJHQWV�DQG�DGMXVWHUV��DQG�UHFRUGLQJ�
FRXQWOHVV�SDJH-ORQJ�FROXPQV�RI�FRQWHQWV�
EXUQHG��DQG�PDNLQJ�WULSV�WR�QXPHURXV�
VWRUHV�WR�FKHFN�UHSODFHPHQW�FRVWV���(YHQ�
QRZ��,�ZDNH�XS�RFFDVLRQDOO\��UHFDOOLQJ�
VRPH�LWHP�,
G�IRUJRWWHQ�DQG�ORVW���2XU�IDPL�
O\�JUHDWO\�DSSUHFLDWHV�-HUU\�IRU�KLV�
NQRZOHGJH��SDWLHQFH��\HDUV�RI�H[SHULHQFH��
DQG�JRRG�QDWXUH� 
 %HFDXVH�RI�WKH�$OPHGD�ILUH��WKHUH�ZHUH�
VR�PDQ\�EURNHQ�KHDUWV�DQG�OLYHV 
WKURXJKRXW�$VKODQG��7DOHQW��DQG�3KRHQL[��
7DOHQW�DORQH�ORVW�����KRPHV���� 
EXVLQHVVHV�DQG�PDQ\�GLVSODFHG�IDPLOLHV��
%ORFNV�DQG�EORFNV�RI�GHYDVWDWLRQ�UHPDLQ�
DORQJ�WKH�6RXWK�3DFLILF�+LJKZD\��2YHU�WKH�
\HDU�ZH�FRQWLQXH�WR�WUDYHO�+LJKZD\����DO�
PRVW�GDLO\��DQG�RXU�HPRWLRQV�FRQWLQXH�WR�EH�
DOO�RYHU�WKH�SODFH��:KLOH�LW�LV�H[FLWLQJ�WR�
ZDWFK�WKH�FOHDQXS�DQG�WKH�UHEXLOGLQJ��WKH�
QXPHURXV�IRU�VDOH�VLJQV�RQ�DEDQGRQHG�
SURSHUWLHV�DUH�VKRFNLQJ�DQG�VR�VDG��:LOO�WKH�
URFN�RU�JHP�VKRSV��6DPP\
V�%LVWUR��DQG�
*RRG�1LJKW�,QQ�EH�UHSODFHG"�2QO\�WLPH�FDQ�
WHOO� 
 'HVSLWH�WKH�PDQ\�FRWWRQZRRGV�WKDW�
EXUQHG�DORQJ�RXU�SURSHUW\�DQG�%HDU�&UHHN�
�D�EOHVVLQJ�LQ�GLVJXLVH�-������KDV�EHHQ�DO�
PRVW�FRWWRQ�IUHH����PRVW�RI�RXU�ILU�DQG�FHGDU�
WUHHV�VXUYLYHG��DQG�WKH�FDWDOSD�WUHH�FRQWLQ�
XHV�WR�VWDQG�WDOO�DQG�EHDXWLIXO��UHDG\�WR�
VKDUH�LWV�JHQHURXV�OHDYHV��EORVVRPV��DQG�
VKDGH��1H[W�WR�XV��WKH�ELNH�SDWK�KDV�EHHQ�
FOHDUHG�RI�QXPHURXV�FKDUUHG�WUHHV�DQG�
WKLFNHWV�RI�RXW-RI-FRQWURO�EODFNEHUU\�EXVK�
HV��DQG�VHHPV�WR�KDYH�PRUH�ULGHUV�DQG�ZDON�
HUV�WKDQ�HYHU�EHIRUH��$OPRVW�D�\HDU�ODWHU��
OLNH�PDQ\�RWKHUV��ZH�VWLOO�KDYH�GHFLVLRQV�WR�
PDNH�DQG�UHEXLOGLQJ�WR�GR��%XW�PRVW�LP�
SRUWDQWO\��ZH
YH�FRPH�WR�NQRZ�VR�PDQ\�
JRRG�SHRSOH�ZKR�KDYH�GRQH�WKHLU�EHVW�WR�
KHOS�XV��ZH�VWLOO�KDYH�HDFK�RWKHU�WR�KXJ��WKH�
UHVFXH�DQLPDOV�WR�ORYH��DQG�RXU�ILYH�DFUHV�
UHPDLQ�RXU�SODFH�RI�FRPIRUW�DQG�SHDFH� 
 

��2XU�$OPHGD�)LUH� 
([SHULHQFH������ 

&RQWLQXHG�IURP�3DJH�� 

 

 (YHU\�\HDU�RQ�WKH�7XHVGD\�IROORZLQJ�7KDQNVJLYLQJ��*LYLQJ7XHVGD\�LV�FHOHEUDW�
HG�RQ�)DFHERRN��*LYLQJ7XHVGD\�ZDV�FUHDWHG�LQ������DV�D�VLPSOH�LGHD��D�GD\�WKDW�
HQFRXUDJHV�SHRSOH�WR�GR�JRRG��7KLV�SDVW�\HDU�*LYLQJ7XHVGD\�IHOO�RQ�1RYHPEHU�
��WK� 
 2Q�1RYHPEHU���WK������,�LQLWLDWHG�D�*LYLQJ7XHVGD\�)XQGUDLVHU�RQ�)DFHERRN�WR�
EHQHILW�WKH�7DOHQW�+LVWRULFDO�6RFLHW\�E\�PDNLQJ�D�GRQDWLRQ�P\VHOI��,�VHW�D�JRDO�RI�
�����IRU�WKH�IXQGUDLVHU��2YHU�WKH�FRXUVH�RI�WKH�QH[W�IHZ�GD\V��WHQ�JHQHURXV�SHRSOH�
DQVZHUHG�WKH�FDOO�DQG�VXSSRUWHG�7+6�ZLWK�WKHLU�GRQDWLRQV� 
 :H�ZRXOG�OLNH�WR�WKDQN�&KHULH�%URRNV��'RQQHD�6LPV��)RUPHU�7DOHQW�0D\RU�
'RQ�6WH\VNDO��&XUUHQW�7DOHQW�0D\RU�'DUE\�$\HUV-)ORRG��%HOLQGD�.OLPHN-9RV��
5HQHH�5HHG\��3DWULFLD�+DXJDDUG��DOO�WKH�ZD\�IURP�'HFDWXU��*HRUJLD����*HUOLQGH�

6PLWK��5XE\�:KDOOH\�DQG�$QGUHD�0DWWKHZV�
IRU�WKHLU�JHQHURVLW\� 
 $OO�PRQLHV�GRQDWHG�WKURXJK�WKLV�IXQG�
UDLVHU�ZHUH�UHFHLYHG�E\�7+6�IRU�WKH�EHQHILW�
RI�RXU�6RFLHW\�ZLWK�QR�IHHV�FKDUJHG�E\�)D�
FHERRN�RU�7KH�1HWZRUN�)RU�*RRG��WKH�RU�
JDQL]DWLRQ�WKDW�PDQDJHV�WKLV�IXQGUDLVHU�IRU�
)DFHERRN���$OO�WROG��7+6�UHFHLYHG�������
ZKLFK��ZKLOH�QRW�PHHWLQJ�RXU�JRDO��ZLOO�KHOS�
WRZDUGV�RXU�RSHUDWLRQV�FRVWV�IRU������ 
 �,I�\RX�ZRXOG�OLNH�WR�KHOS�XV�UHDFK�RXU�
JRDO��\RX�FDQ�HLWKHU�GRQDWH�WKURXJK�RXU�
ZHEVLWH��ZZZ�WDOHQWKLVWRU\�RUJ��E\�FOLFNLQJ�
WKH�³'RQDWH´�EXWWRQ�RQ�WKH�ORZHU�OHIW�FRO�
XPQ�RI�RXU�KRPHSDJH�RU�E\�PDLOLQJ�XV�D�
FKHFN�WR�32�%R[������7DOHQW�25���������
0DNH�VXUH�WR�QRWH�³)RU�*LYLQJ7XHVGD\´�RQ�
\RXU�FKHFN� 

7KH�7DOHQW�+LVWRULFDO�6RFLHW\�LV�D�TXDOLILHG�2UHJRQ�
1RQSURILW�SDUWLFLSDQW�RI�WKH�2UHJRQ�&XOWXUDO�7UXVW��
DQG�ZH�HQFRXUDJH�\RXU�VXSSRUW�RI�WKLV�LQQRYDWLYH��

XQLTXHO\�2UHJRQ�RUJDQL]DWLRQ�)RU�PRUH� 
LQIRUPDWLRQ��SOHDVH�JR�WR� 
FXOWXUDOWUXVW�RUJ� 

*LYLQJ7XHVGD\�)XQGUDLVHU�ZDV�D�6XFFHVV� 
%\�5RQ�0HGLQJHU 

 ¼¯¨�¹r���ħ—��r¼£Û�ħġŠÀ�Ģġġġ�
�r££¯©��Ær©¡�¼ō¹Ë¨¹�¼ 

)XQGUDLVHU 
3URJUDP 



�� 

 

7KH�7DOHQW�+LVWRULFDO�6RFLHW\�%RDUG�0HHWLQJ�LV�
KHOG�PRQWKO\�RQ�WKH�VHFRQG�7XHVGD\�RI�HDFK�PRQWK�
DW������S�P��DW�WKH�0XVHXP�%XLOGLQJ�DW�����1RUWK�
0DUNHW�6W��LQ�7DOHQW��7KH�PHHWLQJV�DUH�DOVR�VWLOO�
EHLQJ�KHOG�RQ�=RRP��,I�\RX�ZLVK�WR�SDUWLFLSDWH�RQ�
=RRP��SOHDVH�FRQWDFW�GHEUDPRRQ�#JPDLO�FRP�DQG�

VKH�ZLOO�HPDLO�\RX�DQ�LQYLWDWLRQ�WR�MRLQ� 

 
 
 

1DPH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GGUHVV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

3KRQH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

(PDLO�DGGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

+RZ�PDQ\�7DOHQW�7RPDWR�SODQWV�ZRXOG�\RX�OLNH�WR�SUH-RUGHU" 
BBBBB�SODQWV�LQ��´�SRWV�DW�������HDFK 
BBBBB�SODQWV�LQ�RQH�JDOORQ�SRWV�DW����HDFK 
7RWDO�GXH�IRU�SODQWV�RUGHUHG�LV��BBBBBBBBBBBBBBBBBBBB����������������������������������$�&DUORDG�RI�7RPDWRHV 
3OHDVH�PDLO�WKLV�FRPSOHWHG�IRUP��ZLWK�SD\PHQW��WR� 7DOHQW�+LVWRULFDO�6RFLHW\ 
            ���������������������������������������32�%R[���� 
           ���������������������������������������7DOHQW�25������ 
3UH-RUGHU�IRUP�DQG�SD\PHQW�PXVW�EH�UHFHLYHG�E\�0D\��WK 
3ODQWV�ZLOO�EH�GHOLYHUHG�RQ�)ULGD\��0D\���WK��RU�6DWXUGD\��0D\���WK�WR�DQ\�KRPH�RU�EXVLQHVV�LQ�WKH�5RJXH� 
9DOOH\�E\�YROXQWHHUV�IURP�WKH�7DOHQW�+LVWRULFDO�6RFLHW\��$UUDQJHPHQWV�ZLOO�EH�PDGH�ZLWK�WKH�FXVWRPHU�IRU�
D�FRQYHQLHQW�GHOLYHU\�WLPH� 
 
,�DJUHH�WR�WKH�DERYH�WHUPV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
    ��������  ���������������������������&XVWRPHU�6LJQDWXUH�5HTXLUHG 

 
'R�QRW�ZULWH�EHORZ�WKLV�OLQH���)RU�7DOHQW�+LVWRULFDO�6RFLHW\�XVH�RQO\� 

 
'DWH�IRUP�UHFHLYHG� BBBBBBBBBBBBBBBBBBBBBB 

5HFHLYHG�E\�� BBBBBBBBBBBBBBBBBBBBBBBBBBB 

$PRXQW�UHFHLYHG� BBBBBBBBBBBBBBBBBBBBBBBBB )RUP�RI�SD\PHQW��&DVK�BBBB��&KHFN�BBBB 

�����7DOHQW�7RPDWR�3UH-2UGHU�)RUP 
�:KHQ�ILOOLQJ�RXW�WKLV�IRUP��SOHDVH�SULQW�FOHDUO\� 

7DOHQW�+LVWRULFDO�6RFLHW\�%RDUG�RI�'LUHFWRUV 
   

�:LOORZ�0F&ORXG  ����������3UHVLGHQW�	�$UW�'HVLJQ�&KDLU� 
�/XQHWWH�*OHDVRQ-)OHPLQJ�����9LFH�3UHVLGHQW 
�'DYLG�2PDQ   �����6HFUHWDU\ 
�5RQ�0HGLQJHU   �����7UHDVXUHU �	�0HPEHUVKLS�&KDLU�   
�(PPDOLVD�:KDOOH\  :HEPDVWHU 
�'HEUD�0RRQ    2XWUHDFK�	9ROXQWHHU�&RRUGLQDWRU� 
�0\NH�5HHVHU   ������%RDUG�0HPEHU 
�-HIIHU\�*DUGHQHU   �%RDUG�0HPEHU ����� 



�� 

 

7DOHQW�+LVWRULFDO�6RFLHW\ 
3�2�%R[���� 
7DOHQW��25������� 
 

 7KH�%HDU�&UHHN�&RPPXQLW\�%LUG�6XUYH\�LV�
D�FROODERUDWLRQ�EHWZHHQ�WKH�5RJXH�9DOOH\�
$XGXERQ�6RFLHW\��.ODPDWK�%LUG�2EVHUYDWRU\��
5RJXH�5LYHU�:DWHUVKHG�&RXQFLO��DQG�WKH�
6RXWKHUQ�2UHJRQ�/DQG�&RQVHUYDQF\��7KH�VXU�
YH\�LV�GHSHQGLQJ�KHDYLO\�RQ�ORFDO�ELUGHUV�IRU�
WKHLU�REVHUYDWLRQV�DQG�ZDQWV�WR�JHQHUDWH�GDWD�WR�
WUDFN�WKH�FKDQJHV�LQ�ELUG�SRSXODWLRQV�DORQJ�
%HDU�&UHHN�RYHU�WLPH�DV�WKH�ULSDULDQ�KDELWDW�
UHFRYHUV�IURP�WKH������ILUHV��2XU�ORFDO�ELUGHU�
DQG�7DOHQW�+LVWRULFDO�6RFLHW\�%RDUG�0HPEHU��
(PPDOLVD¶V��ODWHVW�XSGDWH�FRYHUHG�ODWH�IDOO�DQG�WKH�EHJLQQLQJ�
RI�WKH�ZLQWHU�VHDVRQ��(PPDOLVD�ODWHVW�ZDON�ZDV�'HFHPEHU�
��WK�LQ�/\QQ�1HZEU\�3DUN�LQ���-GHJUHH�ZHDWKHU��7KH�WHDP�
VDZ�D�7XUNH\�9XOWXUH��QRW�QRUPDOO\�SUHVHQW�WKLV�WLPH�RI�\HDU��
,Q�GLVFXVVLRQ�ZLWK�KHU�VXUYH\�SDUWQHUV��(PPDOLVD�IRXQG�WKDW�
VRPH�7XUNH\�9XOWXUHV�DUH�QRW�PLJUDWLQJ�VRXWK�LQ�WKH�ZLQWHU�
DQ\PRUH��SUHVXPDEO\�EHFDXVH�RI�FOLPDWH�FKDQJH�� 
 &URZV��5DYHQV��WZR�NLQGV�RI�:RRGSHFNHUV��$FRUQ�DQG�
'RZQ\��ZHUH�VLJKWHG�DW�/\QQ�1HZEU\�3DUN�LQ�WKH�IDOO��DORQJ�
ZLWK�D�ZKROH�IORFN�RI�:LOG�7XUNH\V�DQG�D�IORFN�RI�&HGDU�
:D[ZLQJV� 
 1XPEHUV�RI�ELUGV�DUH�XS��DQG�WKH�QXPEHUV�RI�VSHFLHV�UH�
SRUWHG�DUH�LQFUHDVLQJ�DV�ZHOO��(YHU\WKLQJ�ORRNV�SUHWW\�HQFRXU�
DJLQJ�IRU�WKH�ELUGV�H[FHSW�WR�H[FHSW�IRU�WKH�7UHH�6ZDOORZV��
7KH�ZLQG�DQG�WUHPHQGRXV�KHDW�RI�WKH�$OPHGD�)LUH�FDXVHG�
XSZDUG�JXVWV�WDNLQJ�ILUH�HPEHUV�WR�WKH�WUHHWRSV��ZKLFK�FDXVHG�
WKH�FURZQ�ILUHV�WKDW�GHVWUR\HG�WKH�7UHH�6ZDOORZV¶�KDELWDW��,W�
PD\�EH�D�ORQJHU�WLPH�EHIRUH�WKDW�LV�UHVWRUHG�HQRXJK�IRU�WKHP�
WR�UHWXUQ��)RU�QRZ��WKH\�KDYH�IRXQG�RWKHU�KRPHV�� 

 7KH�6XQFUHVW�DUHD�SURYLGHV�D�YDULHW\�RI�
HQYLURQPHQWV��DQG�WKHUHIRUH�D�YDULHW\�RI�ELUGV��
(PPDOLVD�VD\V��³,�UHDOO\�OLNH�WKLV�SRUWLRQ�RI�WKH�
6XQFUHVW�VXUYH\�ZDON�EHFDXVH�\RX�KDYH�D�ODUJH�
GLYHUVLW\�RI�HQYLURQPHQWV�IRU�GLIIHUHQW�W\SHV�RI�
ELUGV��ELJ�WUHHV��JUDVVODQGV��DQG�WKH�FUHHN��$V�
ZH�ZHUH�QHDULQJ�WKH�HQG�RI�WKLV�WUDQVHFW��ZH�
VDZ�D�JURXS�RI�&DOLIRUQLD�4XDLO��7KDW�LV�WKH�
ILUVW�WLPH�,�KDYH�UHFRUGHG�DQG�SKRWRJUDSKHG�
&DOLIRUQLD�4XDLO�LQ�6XQFUHVW�SDUN��7KHUH�ZDV�D�
%ODFN�3KRHEH�LQ�WKLV�VHFWLRQ�DQG�D�QLFH�JURXS�

RI����5HG-:LQJHG�%ODFNELUGV�´��$QRWKHU�VSHFLDO�H[SHULHQFH�LQ�
6XQFUHVW�GXULQJ�KHU�ODVW�VXUYH\�ZDON�ZDV�D�6KDUS-6KLQQHG�
+DZN�WKDW�KDG�WDNHQ�D�EDWK�LQ�WKH�FUHHN��7KDW�KDZN�IROORZHG�
WKHP�IRU�D�ELW�DV�WKH\�ZDONHG�GRZQ�WKH�SDWK� 7KH\�DOVR�VDZ�
ILYH�5HG-7DLOHG�+DZNV��0RXUQLQJ�'RYHV��5RFN�3LJHRQV�����
/HVVHU�*ROGILQFKHV��DQ�$PHULFDQ�.HVWUHO�DQG����&DQDGD�
*RRVH�� 
 :DWHU�ELUGV�DUH�VHHQ�LQ�ODUJH�QXPEHUV�DQG�LQFOXGH��LQ�DGGL�
WLRQ�WR�WKRVH�PHQWLRQHG�DERYH��$PHULFDQ�:LJHRQV��0DOODUGV��
%XIIOHKHDG��3LHG-%LOOHG�*UHEH��:RRG�'XFNV��5LQJHG-1HFNHG�
'XFNV��'RXEOH-&UHVWHG�&RUPRUDQWV��1RUWKHUQ�6KRYHOHU��$PHU�
LFDQ�&RRW��WKH�*DGZDOO�DQG�1RUWKHUQ�3LQWDLOV��*URXQG�ELUGV�DUH�
LQFUHDVLQJ��7KH�'DUN-(\HG�-XQFR��ZKLFK�(PPDOLVD�DOVR�FDOOV�
WKH�³2UHJRQ�-XQFR´�ZDV�PRVW�SUROLILF�LQ�/\QQ�1HZEU\�3DUN��
DQG�PDQ\�*ROG-&URZQHG�6SDUURZV�ZHUH�VHHQ�DV�ZHOO��7KH�
OLWWOH�VRQJ�6SDUURZ�LQ�WKH�SKRWRJUDSK�VKRZHG�XS�WR�EH�FRXQWHG�
WRR��%RWK�DUHDV�KDG�ODUJH�WRWDOV�RI�ELUGV��/\QQ�1HZEU\������
DQG�6XQFUHVW�����LQ�'HFHPEHU�� 
 

%ංඋൽඌ�ඈඇ�ඍඁൾ�*උൾൾඇඐൺඒ�E\�'HEUD�0RRQ 

6RQJ� 
6SDUURZ 


